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TOGETHER with all ard singelar the rights, members, hereditanents. arad appurtenanas to the sone belongingg or in any way
incident of appertaining, induding all buidt-in storves and refrigeraton. heating. air cotlitioning, phanbing and clatoeal fintues w all
to wall carpeting, fors and gates. and any other oguipment or firtures 1ow or hereafter attachaed, cunneated or futtad (nany manue,
it being the intention of the parties hereto that 2l such fintures and euipment, other than houschold furniture, be cotsiheral o pat of
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I the realty.
! TO HAVE AND TO HOLD all and singular the said premises unto the Mortgaaee, its sucesors amd assigns forever.

The Mortgagor represents and warrants that syid Mortgagor is seired of the alane doscribed premises in fee simple abisulute; that
the above described premises are free and clear of 24 licns of vther enoumbraravs; that the Mortgazor is hiwfully empoweral to con-
vey of ervuinber the same; and that the Mortgagor will forever defend the said premises unto the Mottgages, its sracmsors amd assivns,
from and against the Morgagor and every person whomsoever hwfully chiiming or to chaim the same or any part thervof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest oz the indebtedness e idencal by said promissory note at the
times and in the manner therein provided.
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2. That this mortgage will sccure the Mortgagee for any additional sums which puy be sdvarced hereaften, at the option of the
Mortgagee, for the payment of Laves, o public assessments, hazard insurance premiams, repains or other such purponess puniant to the
rovisions of this mortgage, and alo for any loans or advances that may hereafter be made by the Mortgavee to the Mortagor under
the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amended, or sunilar statutes; amd all sums so advanced shall bear
. interest at the same rate ot rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
] Jemand of the Mortgazee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, w hether now existing ot hereafter to Le crected, insured 3
against loss by fire, windstorm and other hazards in a sum not less than the balate due hereunder at any tine ad in 2 company of
companies acceptable to the Moitgagee, and Mortgagor does hereby assizn the polioy or policies of itsurame to the Maotgagee aral 1
agrecs that all such policies shall be held by the Mc:tgagee should it so require ard shall inddude loss pavalle (liuses in fanor of the
Mortgagee; ard in the event of kiss, Mortgagor will give immadiate notice thereof to the Mortgazee by regbterad mails and should the 3
Mortgagor at any time fail to keep said premuses insured or fail to pay the premiums for sixh insurance, then the Mortzagee may cause B
such improvements to Le insured in the nime of the Mortzagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and should Mottragor fail to Jo
: »0. the Mortgarve nuy. at its option, enter upon said premises ard male whatever ropairs are pecessary and charee the expenses for such
1 repairs to the mortgage debt ard collect the same under this mortgage, with interest as hereimabove provided.

5. That the Mottzazee may at any time require the issuince and maintenane of insurance upon the life of any purson oblizated
urnder the indebtedness secured Leseby in a sum sufficient to pay the mortyage debt, with the Mortgagee as bereficiary, and if the
premiums are not otherwise paid, the Motgagee may pay said premimns and any amount so paid shall bevome 2 part of the morigage

delbt ‘ .
] ‘ 6. That Mortgaror agrees to pay all tases and other public assessmients levied against the mortgaged premises on or before the j iﬂﬂ
: due dites thereof and 1o exhibit the receipts therefor at the offices of the Mostragee immediately upon payment, and should the Mort- : FETEE

- gazor fail to pay such taves and assessments when the same shall fall due, the Mortgacee may, at its option. pay the same and charge

the amounts so paid to the mortgaze debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction foan”, the Mortgasor agrees that tke principal amount of the indebtedness hereby
secured hall be dishursed to the Mortgagor in periodic paymernts, as construction progrosses, in acvordance with the terms and condi-
tk;m of a Construction Loan Agreement which is separately executed but is made a past of this mortgage amd incorporated herein by
reference.

S. That the Mortzazor will not further encumber the premiscs above desanibed, without the prior consent of the Mortgagee, and
shoukl the Mortgavor so ernmber such premises, the Mortgagee may. ol ats option. declare the inddlitedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to vollect said indebtadress

9. That shoukl the Mortgagor alicnate the mortzaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and :
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the moitzage indebtedusss, pay the reasonalile cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bord for Title, or Deed of Conneyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by fireasing the interest rate on the said Joan balance to the maxi-

+ gt it i v B

mum rate per annum permitted to be charged at that time by applicable Sonth Carolina Iaw, ot a lesser increase in interest rate as may
be determined by the Association. The Assouiation will notify the Mortzagor eor his purchaser of the row interest rate and monthly pay- i
ments. ard will mail him a rew passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within

parazraph. the Mortgagee. at its option. may declare the indebtedness hereby seourad to be immediately dee and payable and may
institute any proceedings recessary to collect said indebtedness.
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; ‘ 10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
4 unpaid for a period of thirty (30) days. ot if there should be any failure to comply with ard abide by any by-laws or the charter of
the Mortzagee, or any stipulztions set cul in this mortzage. the Mortgacee, ot its oplion. may w rite to the Mortgagor at his Last known
address giving him thirty ¢30) days in which to rectify the said default and <hould the Morntzagor f1il to rectify said defzult within the
said thirty dayvs. the Mortgagee, may. at its option, increase the interest rate on the Yoan bilince for the remaining texm of the loan or
‘ for a lesser term 1o the mavimum rate per annum permitted o be chauwal at that time by applicable South Carolina law, or a lesser
. ) increase rate as may be determined by the Association. The monthly payments w ilh e adjusted accordingly.
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11. That should the Mortgagor fail to make pavinents of principal and interest s due on the promissory note and should any monthly
: installraent become past due for a period in eveess of 13 days, the Mortwazee may collext 2 “Iue charze™ not 1o exceed an amournt - ]
3 cqual to five (57% ) per centum of any such past due installment in order to cover the extra expense in ilent to the handling of such '
delinquent payments.

12. That the Mostgagor hereby assigns to the Mortgagee, ils sucies<ors arnd assiwns. all the rents. issues. and profits accruing from : i
the mortgaged premises. retaining the right to collewt the same so long as the debt hereby secured is ot in arrears of payment. but
Id any part of the principal indebtedness, or intetest, taves. or fire insurance preminms, be past due and unpaid. the Mortzagee
may without motice or further proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits ane] apply the same to the indebtedness herehy sevured, withont Tiability to account for anything more

: than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to _ -k
3 : make all rental payments direct to the Mortgagee. without liability to the Mortcagor. until notified to the contrary by the Mortgagee; : i
] : and should said premises at the time of such default be occupied by the Morteagor, the Mortgaree may apply to the Judge of the ;
E : County Court or to any Judge of the Court of Comnmon Fleas who shall be revident or presiding in the county aforesaid for the appoint- :

ment of a receiver with authority to take possession of sail premises and collect such rents ard profits, applying said rents, after pay-
ing the cost of collection, to the mortgage debt without lability t» account for amything more than the rents amd profits actually

collected. !

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Morigagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said nete: a sum :
equal to the premiums that will neat become due and payable on policies of mortzage giaranty insurauce {if applicable), fire and other -
k hazard insurance covering the mortgaged property. plus taves and assessments neat due on the mottzagal premises (all as estimated by :
the Mortragee) less all sums already paid thezefor. divided by the number of nonths to elipse before one month prior to the date when ¢

such premiums. taves. and assessments will be due and payable, such sums to be held by Mortzazee to pay saild premiums, taxes and

specid] assessinents. Should these payments exceed the amonnt of payments actmally made by the Morteagee for taxes, assessmenls. or

inswrance premiums, the excess may be aredited by the Mortgazee on subsequent payments to be ade by the Morteagor: if, however,

said sums shall be insufficient to make said payments when the same shall hecome due and pavable, the Mortrazor shall pay to the
| Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrecs that at the end of ten years from the date J

fals

hereof, Mortgaree may, at its option. apphy for renewal of mortyage gnaranty or similar insurance 3 applicable) tovering the halance
then remaining die on the morteage debt. and the Morteagor mav. at its option. pay the single preminm required for the remaining
years of the term. or the Mortgagee may pay such preminm and add the same to the mortgare delt in which event the Morteazor shall
repay to Mortgagee stnch premium payment, with interest. at she rate specificd in il promissory note, in equal monthly installments
over the remaining payment period.
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