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whick the smount of the sums sovural by thas Martgoge trnruelintady prior to the date o aling bears to the Tair moarket value of
the Proparnty immatiately prior to the date of taking. with the balanes of the procineds paid to Borrower
If 1t Proj<ity s shendonod by Borrower or if 2fter motice by Linalor 1o Bortoar that the condomnor offirs to meke an awand
: wr et 1 claim for damsges. Borrower fails to respond to Le ndor withie 30 davs of the date oF 2uch potice, Lepder 1= authorized to
: colliet and appiy the procends at Lendior’s option cthir o p=toraten o repair of 1he Proj<riy or 10 the sums secured by this
Mortgage.
t Unteas Lerder 2ad Rorrower othenwise agrie in Wiling, any el apphlioation of provoeds 1o prindpal shall not extend or post-
jore the dus date of the menthly mstallments refermed to o paragraphs band 2 Lareof or change the amount of such installments. I
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10. Borrower Not Released. Fxtension of the time for jayment or modificatian of amaortization of the sums sccured by this
Morigege granted by Lender to any sucvessor in interest of Borroner shall ot opxrite to nlase, in aby enner., ine Gabality of the
orizinal Borrower and Bomrower's succcssors in interest. Lender shall pot be roptirel to cammence proceedings against such siecessor
or refuse to extend time for payvment or otkaiwise molily amortization of the smums sceured by this Mortgage by reason of any
demand made Ly the original Borrov.er and Borrower's sucevssors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lendor in exercising any night or remedy hereunder, or other-
wise afforded by applicable law_ shall not be a waiver of or prechede the exervise of any right or remedy hercunder. The procurement
of insurance or the pavment of tases or otber ken= or charges by Lender shall not be a waiver of Tender’s right to accelerate the
maturty of the indebtedness sevure] by this Mortgsge.
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12. Remedies Cumnlotive. All remedics providald in this Morigsge are diztinet and cumulative to any other right or remedy
uneder this Mortgage or aforded by law or equity. and 1nav be oxcreised voncurrently. independently or suceessively.

1. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herein contained
<hall bind, and the rights hepeunder shall anure to. the respective sucecssors and assigns of Lender and Bomower, subject to the
provisions of paragraph 17 Lereof. Al coverants and agrecnients of Borrower shall be joint and several. The captions and headings
of the paragrapks of this Mortgige are for convenicnce enly and are pat to he usad to interpret or define the provisions hereof.

14 Notice. Any notice 1o Borrower provided for in tLiz Mortgage shall be given by mailing such notice by certified mail
ldressed 10 Borromer at the Property Address stated below, exeept for any notive revuire] under parsgraph 18 Lercof to be given
to Borrowcer in the manner prescnbad by applicable law. Any potice providel for in this Mortgage shall be deemed to have been
given to Borrower when given in the manrer designatad Lerein

15. Uniform Mortgage; Governing Law: Severobility. This form of mortgige vombines uniform covenants for national use and :
son-uniform cevonants with limited varations by junsliction to constitnte a uniform sccurity Instrument covering real property.
This Mortg:ge ~hail Le governed by the law of the jurisdiction in which the Projerty is located. In the event that any provision or
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clause of this Mortgage or the Note conflicts with applicablhe law, such conflict shall not aflect other provisions of this Mortgage or :
: th.e Note which can be given ¢fect without the conflicting provision. and to this cned the provisions of the Morigage and the Note ®
] are declsred to be severable.
: 16. Borrower's Copy. Romower shall be fumishad a eonformad copy of thiz Morigage at the time of execution or after T

{ X recordation hercof.

17. Transler of the Properly: Assumption. If all or any jant of the Property or an interest therein is oM or transferred by :

Borroner with.out Lender's prior written consent, exchuding (a) the creation of a Lien or cncumbrance subondinate to this Mortgage. :

(b} the creation of a purchase money sceunity interest for kouschold applisnees. (e) a transfer by devise, descent or by operation of

: Iaw upen the death of a joint tenant or (1) the grant of any kawloll interest of thiee years or less not rontaining an option to
purchase, Lender mav. at Lendes’s option. declire all the sums s enred by this Mortgige to be immediateiy due and payable. Lender
shall have waived s:eh option to accelirate if. prior to the sal or tansfer. s nder and the person to whom the Property is to be
<ol or transfi rred reach agreenient in weiticg that the erodit of such p<rson i< satisfactory to Lender and that the interest payable :
on the sums seeured by this Mortgage shall be at such rate as Lender shall rosquest. 11 Lender has waived the option to accelerate
provided in this pargraph 17 and if Bormower's saeirssor in anterest has exciuted o written assumption agrefment sccepted in
writing by Lender. Lender skall release Bormower from all obligations under this Mortgage and the Note. -
If Fandir cxercices such option to aceclerate, Lender shiall mail Bortower notiee of aeceleration in accondance with parsgraph 14 P
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Lereof. Such notice shall provide a period of rot ¥ss 1han 30 Jdavs from the date the notice 15 mat'ed within which Borrower may !
pay the sums declared e If Barroner fails to pay such sums prior to the expiration of such period. Lender may. without further i
notice or demand on Borrower. invoke any remedics permitted by parzgraph 1S Lercof. H

o Nox-Uxirory CovExasts. Borrower and Lender further covenant and agree as follows:

i 18. Acceleration; Remedies. Fxcept as provided in paragraph 17 hercof, upon Borrower’s breach of any
> . . - . A
covenant or agreement of Borrower in this Mortguge. incluling the covenants to pay when ¢due any sums secured
3

by this Merntgage, Lender prior to aeceleration shall niail noiice to Borrower as provided in paragraph 14 hereof
specifyving: 111 the breachz (2 the action required to cure such breach: €3) a date, not less than thirty days from
the date the notiee is inailed to Borrower. by whieh such breach must be cured: and (43 that failure to cure such
breach on or hefore the date specifial in the notice mauy resnlt in zeceleration of the sums secured f»_v this Mort-
gage aml sale of the Property. I the breach 1= not curad on or before the date specified in the notice, Lender at
Lender's option inay declare all of the sums seeured by this Morigage to be immediately due and payable without
further demand and may foreelose thi= Mortgage by judicial proceeding. Lender shall be entitled to colleet in such :
proceading all expenses of foreclosure, inchuding. but not himitad to, reasonable attorney’s fees, and costs of docu- ;
mentary evidenee, abstracts and title reports. all of which shall be additional sums seenred by this Mortgage.
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19. Borrower's Right to Reinstate.  Notwithstanding Lender’s acceleration of the sums secured by this Mort- !
gage, Borrower shall have the right to have any procecdings begun by Lender to enforee thi< Mortgage discon- i
tinued at any time prior to entry of a judgment enforeing thix Mortgage iz (a) Borrower pays Lender all sums ‘I
which would be then due under this Mortgage. the Note and notex sceuring Future Advances, if any, had no
acecleration occurred; (b Borrower cures all breackes of any other covenants or agreements of Borrower con-
tained in this Mortgage; {e) Borrower payv= all rearonable expenses incurred by Lender in enforeing the covenants
and agrecments of Borrower containal in thiz Mortgage and in enforeing Lender’s remedics as provided in para- :
graph 18 hereof, including, but not limited to, reasonable attornev’s fees: and () Borrower takes such action as :
Iender may reasonably require to assure that the lien of this Morigage, Lender's interest in the Property and ;
Rorrower’s obligation to pay the sums sccured by this Mortgage shall continue unimpaired. Upon such payment

and cure by Borrower, this Mortgage and the obligations «eenred hiereby shall remain in full force and cffect as if
no acceleration had occurred.
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20. Assignment of Renis; Appoiniment of Receiver. .\~ wdhlitional sceunity Lereunsder, Borrower hereby

! 2
; assigns to Lender the rents of the Property, provided that Borrower hiall, prior to acceleration under paragraph 18 £
1 herecof or abandonment of the Property, have the right to colleet and retain such rents ax they become due and E
A pavable. i
i Upon acceleration under paragraph 18 hereof or abandonment of the Property. Lender shall be entitled to :
o have i receiver appointed by o court to enter upon, take possession of and manage the Property and to colleet the 4
1
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