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FIDEJJTX FBDBEAL SAVINGS AND LOAN ASSOCIATION
RM.C. GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Lean Association of Greenville, South Carolipa, kereinafter referred to as tke ASSO-

CIATION, is tke owzer and holder of a promissory rote dated November 25, 1975 , execated by Jim Vauqhn
Enterprises, Inc., by its duly outhorized President +_40,800.00 bearing

% and secured by a first wortgage on the premizes teing knoan as __LQ_LNQ._M,_______

in tre origiral sum of

interest at the rate of ?

Devenger Place, Section 1, Greenville County, South Carolina _which is recorded in the RMC office for
Greenville Connty in Mortgage Book ]35€ . page 388 , title to which property is now being transferred

to tke urderzigred OBLIGOR{S), who has {(have) agreed to assume said moertgage lcan srd to pav the balarce due thereon; ard
WHEREAS the ASS0C IATION ELas agreed to said transfer of ownership of the mortgaged prenyses to tte OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the halance due is increazed from - 227777777 ¢¢ to a present

rate of %, and can be escalated as hereinafter stated.
NOW, THEREFORE, this agreement made and entered into this 3ist . day of __December . 19—25—, by and btetween
the ASSOCIATION, as mortgagee, ard JOM nsby o e nsby .

as aszuming OBLIGOR,
WITNESSETH:

In consideration of the premises and the furiker sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
Lereby ackrowledged, the undersigred parties agree as follows:
(1) That tke loan balarce at tke time of this assumption is $—4Q:SQQ:—®———; tkat tke ASSOCIATION is prezently increas-

of § NI IOTTTT T each with payments to be applied first to irterest and then to remaining principal halarnce due from month to

rionth with the first montkly payment being due January 1 c1a26 .
(2) THE. UNDERSIGNED agree(s) that the aforesaid rate of irterest on this obligation may from time to time in the disereiion
of the ASSOCIATION be ircreased to the maximum rate per annur permitted to te charged by the then applicable South Carolina

Iaw. Provided, Lowever, that in 1o event shall the maximum rate of intercst exceed Nine ( 9 )$Z per avnum On
the balarce due. The ASSOCIATION shall send written notice of any ircrease in interest rates to the last krnown address of the
OBLIGOR(S) ard such increase shall become effective thirty (30) days after writlen rotice is mailed. It is further agreed that the
monthly installment payments may ke adjusted in proportich to increments in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occarred prior to any escalation in interest rate.

(3) Should any installment payment become due for a peried in excess of (15) fifteen days, the ASSOCIATION may coilect a
“LATE CHARGE" rot to exceed an amount equal to five per centum {5%%) of any such past due installment payment.

" {4) Privilege is reserved by the obligor to make additioral payments on the princiral Balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month peried Leginning on the anniversary of the assumption
excead twenty per centum (20¢%) of the original prircipal balarce azzumed. Further privilege is reserved to pay in excess of twenty
per centum (20%%) of tke original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interast on such excess amount computed at the then prevailing rate of interest according te the terms of this agreement
between the urdersigned parties. Provided, however, the eniire balance may be paid in full without any additional premium during any
thirty (30) day rnotice pericd after the ASSOCIATION has given written notice that the irterest rate is to be escalated.
thi ‘{‘5) That all terms and conditions as set out in the rote ard mortgage shall continve in full force, except as modified expressly by

i1s Agreement.

(6) That this Agreement shail bird jointly and severally tte successors and assigns of the ASSOCIATION arnd OBLIGOR, his
heirs, =uccessors and assigns.
e e VN EREOF the partics hereto have set their hards and scals this 315t day of -December . 1973

In thke preserce of:
} 5 & LOAN ASSOCIATION

(SEAL)
4 / (éM . B A . 5 (SEAL)
!;);a u/,;CC— /l/:bz !.,2/“/\ (SEAL)
Larole . VQ&T'M,- (SEAL)

/7 Assuming DBE{GOR(§)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In conszideration of Fidelity Federal Savings and Loan Association’s conzent to the assumpticn outlined above, and in further
consideration of One dollar (3$1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as {ransferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption Agreement ard agree to be bound thereby.

In the presence of: MU.GHMML%,JNCA_ﬁ{SEAL)

%ﬁ&a} Cyf L/Z&(»é—. ) BY:J;--"}.*‘ - & l’c .- ’-:'-:{.f (SEAL)

- President N
_M_Mw;@ﬂ,____ . = (SEAL)

— {SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF __GREEN\’ILLE )

‘Personalli;' app.e(;gd before me the underzigned who made cath that (s)he saw.
authorized President

PROBATE

(SEAL)

RECORDED DEC 31 1978 At 1:00 P, 1

s L'——

Jim Vaughn Enterprises, Inc., by itsduly
Jomes C. Donsby, Carole L. Dansby, and Sidney L. Jay for Fidelity Federal Savings & Loan

sign, seal and deliver the-foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof. Assoc,

/

12wk Bt P B b W o DR i'F“;EBc’--ot'i id-w‘—a-c; R T e T -M‘wr-—-'é - JPT Ty R B e Y T T e A R e ] »‘:-owq‘lir; womets
E- .S. - /..I. P ‘- -'. .
GREERYILLE AT

o

L -

- ———————— — =

ry

[ HCIR

A AT

o

(L NI

i
i
H
H
H
3
H
H




