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which the smount of the sums secured by thic Mortgage inmnoditely priver to the date of taking baars to the far poarket value of
the Proj< 1ty tumnedntedy prior to the date of taking. with the Balaiioe of the proovads pand to Booroner

i the Projorty 1s shandonod by Borrower or if after notwee by Leradir to Borrower that the condbmnor ofirs 1o make an awand
o settle a claim for damages. Borrower fails to re~jond 1o Lender within 30 days of the date of sk nethoe, Lomder 15 authorized to
collent and apply the procieds at Lenders option antber to 1cstoration or tepair of the Projony or ta the sums sceurad by this
Mortgage.

Unless Lender and RBorrower otharwise sgree in writing. any such appheation of | ronvinds ra principal shall vor extend or post-
pozme the due date of the monthly installments referredd to in paragraphs b and 2 Lereof or change the amount of #10h installments.

10. Borrower Kot Released. Extenszion of the time for pavment or madificaticn of amortization of the sums sexurcd by this
Mortgage granted by Lender to any suceessor in intorest of Borrower shall pot oj4rate 1o 1¢% s, in any mannen the liability of the '
original Borroner and Borrower’s successors in interest. Lendor shall pot e pepuined to vommence procendings against sach succdssor Vo
or refuse to extend time for pavment or otherwise modify amortization of the = secured by this Mortgage Ly reason of any
demand made by the original Borrowar and Berrower's sicicssors in intérest. N

1L. Forbearance by Lender Not a Waiver. Any forbearance hy Lender in exercising any right ot remely hereunder, or other- : ) N!
wise afiorded by applicable Iaw, shall not be a waiver of or prochude the éxercise of any right or remedy hereunder. The procurement .
of insurance or the pavment of taxes or other liens or charges by Lemder shall not i a waver of Lender's nght to accelerate the \DI
maturity of the indebtedness secured by this Mortgage. 3

12. Remedies Cuomulative. Al remedics provided in this Mortgage are distina and comulative to any other right or remedy O-
urder this Mortgage or afforded by Ihw or equity, snd may be exercised concurrently. independently or successively. x
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13. Successors ond Assigns Bound: Joint and Several Liability: Captions. Ths covenants and agreements herein contained -

i <hall hind, and the rights Lercunder shall inure to. the respootive sucoessors and assigns of Lender and Bormrower, subject to the

: jtovisions of paragraph 17 Lereof. All covenants and sgreements of Borrower shall be joint and several. The captions and headings
of the yaragraphs of this Mortgage are for convenicnee only and are not to ke used to interpret or define the provisions hereof.

, 14. Notice. Anv notice to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail
? addressed to Borrower at the Property Addrese stated below, exeept for any notice required under paragraph 18 kereof to be given
: 1o Borrowcr in the manner prescribed by applicable lsn. Any notice provided for in thi= Mortgage shall be deemed to have been
’ given to Borrower uken given in the manner designated herein

: 15. Uniform Morigage: Governing Law: Severability. This form of mertgage combines uniform covenants for national use and
non-uniform covenants with Jimited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
This Mottgsge skall be governed by the law of the jurisdiction in which the Property is located. In tke event that any provision or
clause of this Mortgage or the Note conflicts with applicable Iaw, such conflict shall rot affect other provisions of this Mortgage or
the Note which can be given ffect without the conflicting provision. and to this «n] the provisions of the Mortgage and the Note
are declared to bie severable.
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16. Borrower's Copy. Bomower shall be furnished a conformed copy of this Mortgage at the time of execution or after

revordation Lercof. S,

. A,

17. Transler of the Property: Assumption. If all or any part of ite Prop¢iiy or an interest therein is soM or transferred by
Romrower without Lender's prior written consent. exchuding €a) the creation of o lien or encumbrsnee subondinate to this Mortgage,
(b) the creation of a purchase money sccurnty interest for household apphances. () a transfer by devise. descent or Ly operation of
law upon the death of a joint tenant or {d) the grant of any }rasehoM interest of three years or less not containitg an option to
purckase. Lrndder may, at Lender's option, deelare all the sums secured by this Mortgage to te immediately due and payable. Lender
shall Lave waived surh option to accelerate if. prior to the sale or transder. Lender and the person to whom the Properiy is to be
sold or transforred teach agreement in writing that the credit of such jerson is satisfactory to Lepder and that the interest payable
on the sums secured by this Mortgage shall o at suoh rate as Lender shall requesi. If Lender has waived the option to accekrate
provided in this paragraph 17 and 3 Borrowers sucvessor ininterest has cxevntad a written assumption agreement aceepted in
anting by Lender. Lerder shall release Borrowner from all ebligations under this Mortgage and the Note.

If Lender exercises such option to sccelerate. Lenedir shall mal Borrowir notice of acceleration in accondance with parigraph 14
t.rreof. Such niotics ~hall provide n period of rot lss than 30 Jays from the date the notice is mailel within which Borrower may
pay the sums diclarad Jdue If Boroewir fail: to pay such sums< prior to the expiration of such period, Lender may, withoat further
notice or demand on Borrower, invoke any remedies jormitted by paragraph 18 hereof.
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Nox-Uxtrory Covexaxts. Borrower and Lender further covenant and agree as follows:

. 18. Acceleration: Remedies. Except as provided in paragraph 17 hercof, upon Borrower’s breach of any
: covenant or agreement of Borrower in this Mortgage. including the covenants to pay when due any sums secured
by this Mortgage. Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof -
speeifving: (1) the breach; (21 the action required to eure such breach: 13) a date, not less than thirty days from
the date the notice is mailed to Borrower, hy which sueh breach must I cured: and (1) that failure to cure such :
breach on or before the date specificl in the notice inay result in aceeleration of the sums seeurod fn}‘ this Mort- : B
gage and sale of the Propesty. If the breach is not cured on or before the date specificl in the noticee, Lender at
Lender's option may deelare all of the sums sceured by this Mortgage to be immediately duc and payable without
further demand and may forecloxe this Mortgage by judicial procecding. Lender shall be cntitled to colleet in such
procceding all expenses of foreclosure. ineluding. but not limited to, reasonable attorney's fees, and costs of docu-
mentary evidenee, abstracts and title reports. all of which shall be wilditional sums sceured by thi= Motrtgage.

19. Borrower's Right to Reinstate.  Notwithatanding Lender's aeccleration of the sums secured by this Mort-
gage, Borrower shall have the right to have any proceslings begun by Lender to enforee thiz Mortgage discon-
tinued at any time prior to cntry of a judgment enforeing thi- Mortgage H: (a) Borrower pays Lensler all suins
! which would be then due under this Mortgage, the Note and notes sceuring Future Advances, if any, had no
acceleration oceurredd; (h) Borrower cures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage; (¢) Borrower pays all reasonable ¢xpenscs incurred by Lender in cnforcing the covenants
and agreements of Borrower containgd in this Mortgage wnd in enforeing Lender's remnedies as provided in para-
graph 18 hereof, including, hut not limited to. reasonable attorney’s fees: and 1dy Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Mortgage shall eontinue unimpaired. Upon sueh payment
and cure by Borrower, this Mortgage and the obligations sccured hereby shall remain in full foree and cffeet as if
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no acceleration had occurred. ' r
20. Assignment of Renis; Appoiniment of Receiver. Ax wlditional sceurity herennder, Borrower hereby A
assigns to Lender the rents of the Property, provided that Borrower <hall, prior to acceleration under paragraph 18 >}
hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and S
payvable. !00!. .
Upon acceleration under paragraph 18 hercof or abandoninent of the Property, Lender shall be entitled to j?n‘\i
liave a receiver appointed by a court to enter upon. take poszc=xion of and manage the Property and to colleet the Syt
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