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oonniEFIREHYEFEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Aceount No,
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings ard Lean Association of Greenville, South Carolina, hereinafter referred to as the ASSO-

CIATION, is tke owrer and holder of a promissory note dated ,__I_\pl‘il 9, 197 e, executed by
C. 1.. Dorr Construction Copmpany, Inc. in the origiral sum of 3292 125,00  pearing

interest at the rate of 8.5 % and secured by a first mortgage en the premises being known as Lot 30,
Dakota Hills, Section 2 - , which is recorded in the RMC office for

Greenville Courty in Mortgage Book 1306 . DPage -- 76_:?%——. title 1o which property is row being tranzferred
to the urdersigrad OBLIGOR(S), who has (kave) apreed 1o assume said mertpage lcan and to pay tke balarce due thereon; and
WHEREAS tke ASSOCIATION has agreed to said transfer of warerzhip of the mortgaged prerg‘;cg to tke OBLIGOR and his

assumpticn of the morigage loan, provided tke intercsi rate on tke talarce due is ircreased from .2« < to a present
rate of 9 ., ard can le ezcalated a3 hereinafter stated.
NOW, THEREFORE, this agreement made and ertered into this _l:nll- day of — Dece’“ber. 19 75,, by and between

the ASSOCIATION, as mortgagee, and J._R. Hutcheng/ and Kathryn Huichens
as as:unming OBLIGOR, JYT.

WITNESSETH:

In consideration of the premiszes and the further sum of §1.00 paid by tke ASSOCIATION to the OBLIGOR, receipt of which is
Lereby ackrowledged, the undersigned parties agree as follows: 22000, 00
s F * : that the ASSOCIATION is presently increas-

{1) Tkat the loan balarce at the time of thiz assumpiion is
ing the interest rate on the talance to ————9-4———'5’:. That the OBLIGOR agrees to repay said obligation in monthly installments
of & 179. 59 each with paymerts to be applied first to interest ard then to remaining principal talarce due from month to

month with the first monthly payment being due January } , 19 7§ .
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this cbligation may from time to tire in the discretion
of the ASSOCIATION Le ircreazed to the maximum rate per annum permitted to te charged by the then applicable South Carclina

o .

law. Provided, however, that in no event shall the maximum rate of interest exceed ——QILA(N"IQ)—A { 9 }Lt per annum on
the halarce due. The ASSOCIATION shall serd writlen rotice of any irerease in icterest rates to the last known address of the
OBLIGOR(S) ard such ircrease shall become effcetive thirty (300 davs after written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to ircrements in interest rales to allow the cbligation to be retired
in foll in substantially the same time as would have cceurred prior to any escalation in interest rate.

(3) Skould any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
«LATE CHARGE” rot to exceed 2n amount eqaal to five per centum {37¢) of any such past due installment payment.

{(4) Privi'ege is reserved by the ebligor to make additioral rayments on tke prinsipal balarce assumed providing that such pay-
mernts, including obligatory prircipal paymerts do not in any fwelve {12) month peried loginning on the anniversary of the assumption
excead twenty per centum (20¢¢) of the original principal balarce assumed. Further privilege is rezserved to pay in excess of twenty
per centom (209%) of tke origiral prireipal balarce assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months inierest on such excess amount compttel at the then prevailing rate of interest according to the terms of this agreement
between the urdersigned parties. Provided, Lowever, the entire balarce may be paid in full without any additioral premium during any
thirty (30) day rotice period after the ASSOCIATION has given written notice that the interest rate is to Le eszcalated.

i ‘(\5) That all terms ard corditions as set cut in the note and mortgage ckall contirue in full force, except as modified expressly by
is Agrecment.

hei {6) That this .-}igree_ment ckall bird jointly and severally the successers and assigns of the ASSOCIATION ard OBLIGOR, his

reirs, successors ard assigns.

IN WITNESS WHEREOF the parties hereto have set their hands ard seals this FLml__ Jay of December . 19_7§_,

In the preserce of:

2 ﬂ FIDELITY FEDESAL SAVINGS & LOAN ASSOCIATION
’\2?/ loadla JIC. —'tdé?/-—ﬁ—— B\'--T%Qm- N = (SEAL)
o

- AP _E?'ﬂpn. J¥., ‘Agent
M‘M_—M [ “‘"‘:"/./—' ﬁitc-éyq ";,1 i {SEAL)

1 '.—ﬁ.,f,é h/\ . .
'_T)/éﬁg_/z; v Hatlehonnr’ (SEAL)
Kathryt Hutchens

(SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further
consideration of Ore dollar (£1.00), tte receipt of which is Lereby ackrowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption Agreement and agree to be bound thereby.

X Inc.
In the presence of: g}_ ”L. rDor;; Construction Company(sgAL)
! ! H
Q_%Q _//.__9&;,@4 I Bb@dﬁ#&d% (SEAL)
¢{ L. Dorr
¢ AL alfe _ / - (SEAL)
R (SEAL)

Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )

Personally appearedJafore me the undersigred who made oath that (s)he saw
J. R. Hutchens and Kathryn Hutchens, and C. L. Dorr

sign, seal and deliver the foregoing Agreement(3) and that (s)he with the other subseribing “it::e‘és witnessed the execution thereof.

17%\2333.“ December 49 5 .

PROBATE \¢ | Clark Gaston, Jr., as Agent for
Fidelty Federal Savings & l.oan;

) Fon o, {(SEAL)
Notary Public for South Carolina
My commission expires: q ,2 5 I84

SWORN to before me this
(‘75/&9 v/l _51) 4 ﬁ QA':T Lo
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