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; TOCGETHER with alt and singular the rights, members. hereditiments, and appuitenances to the same belonuing or in any way
i incident or appertaining, including all built-in stoves and refrigerators. heatineg. air conditionmg. phanbing and electrical fistures. wall
LG to wall carpeting, femves and gates. and any other equipment or fistures now or hereafter attachod. conne ted or ftted 1 any misnner, Lot
- it being the intention of the partics hereto that all such fivtures and equipment, other than houschold firniture, be considered a part of
i the realty.
I TO HAVE AND TO HOLD all and singular the said premises unto the Mortgapee, its suciessors and assigns forever.

The Mortgagor represents and warrants that said Morteagor is seized of the above descnbed premises in fee simple absolute; that
the above desciibed premises are free and clear of all liens or other encumbirances; that the Mortgagor is Law fully empowered to con-
vey or encumber the same; and that the Mortgagor will forever detend the caid premises unto the Montgager, its succesons and assigus,
from and against the Mortgagor and every person whomsoever lawfully laiming or to Jain the same or any pat thereof.
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THE MORTGACOHR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tiries and in the mauner therein provided.

2 That this wortgage will secure the Mosteagee for any additional sums which mayv be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessmients, hazard insurance premiums. repairs of other such purposes pursuant to the
provisions of this mortgage, and ako for any loans or advances that may hereafter be made by the Morteacce to the Morteagor under
the authurity of Sec. 43-35, 1962 Code of 1aws of South Carolina, as amended, or similar statutes: amd all sunis so advaraed sh 1l Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgagor wil} keep the improvements on the mortgaged premises, whether now existing or hereafter to be ere ted, insured
anainst Joss by fire, windstorm and other hazards in a sum rot less than the balawee duoe hercunder at any tine amd in a company or
cotnpanics acceptalle to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurance to the Moitgagee and
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: airrees that all such policies shall be held by the Mortgagee should it so roquire and shall indhide loss pavable dauses in baor of the {
, Mortgagee; and in the event of loss, Mortzagor will give immcdiate notice thereof to the Moztgasee by registerad mal. and should the k
; Mortgagor at any *ine Fail to keep said premises insured or fail to pay the premiums for such insurance, then the Murtravee may cause 4

such improvemenss to be insured in the name of the Mertgagor and reinburse itself for the cost of such fnsurance, w ith interest as

hereinabove provided. {

4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and shoukl Motteagor fail to do
so. the Mortgagee may. at its vption, enter upon said premises and make whatever repairs are necessary and charze the expenses for such L
repairs to e mortzage debt and collet the same urder this mortgave, with interest as hereinabore provided. i

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the e of any person obligated
utder the indebtedness secured hereby in a sum snfficient to pay the mortgage Jdebt, with the Mortgagee as beneficiay, awd if the
Srumums are not otherwise paid, the Mottgagee may pay said premiums and any amount so paid shall become a part of the mortgage
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6. That Mortgavor agrees to pay all taves ard other public assessments kvied azainst the mortgaged premises on or before the
duze dates thereof arnl to exhibit the receipts therclor at the offices of the Mortrager immediately npon payment, and shoull the Mort-
wavor fal to pay such tives ard assessnents when the same shall fall dee, the Mortzagee may, at its option. pay the same ared charge
the amounts so paid to the morteage debt and collext the same under this mortwace. with interest as ahone provided.
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7. That of this mortzage secures a “construction laan™, the Mortwavor acrees that the principal amount of the indebtedness hereby
seenred shall be dishursed to the Mortzagor in pericdic payments, as curstrction progresses, in accordance with the terms and condi-
tions ot 2 Constrection Loan Agreement which is separately executed brt v rasde a part of this mortgage and incorporated herein by
reference.
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5. That the Mortzazor will 1ot further cncunder the premises above desaniled, without the prior consent of the Mortgagee, and
Qmulx! the Morteascr so encuter such premises. the Mortgagee may. at its optivn. Jdeclare the indebtedness hereby secured to be
irnmediately Jue aned payable ard may institute any prowcedings povessany to collet saield indebtedness.

9. 1hat shonld the Mortiagor alienate the morteased premises by Contract of Sale. Bond for Title, or Dexdd of Conveyanve. and
the within morteage ir<debtedress is rot paid in full. the Mortzagor or his Purchaser shall be required to file with the Assoviation an
application for an assumption of the mottvave iiadebtediess. pay the reaconable cost as requirad by the Assodiation for processing the
assumption furnish the Association with a copy of the Contract of Sule, Boradd for Title. of Dred of Coracyane, and have the interest
tate on the Yoan hulince existing at the ture of transfer o hificd by it reasing the inferest rate on the seid kan balince to the maxi-
tnum eate por ansm perinitted to be charcad at that time by applicat e South Carolizaa Liw, or a lewser increase in interest rate as may
be determinad Ly the Association The Asson ation wil] rotify the Mortzazor or his parchaser of the new interext rate and monthly pay-
ments amd will madd bim a rew passhooh. Stk the Mortzagor, or his Purdhawr, £331 to comply with the provisions of the within
: parazraph. the Mortzacee. at its option. may Jexlire the indebtadness harddn seunred to be inmediately due and payable and may
institute any proceedings nevessany 1o coflect sail indebtedrgss.
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10. That shoud the Mortgacor fail to nuke pavinents of principal arsl interest as dize on the promissory note and the same shall be
unpaid for a perics] of thirty (30 davs or if there emld be any failure to coiply with and abide by any by-laws or the charter of
the Mmtzazee. or any stipalations sel out in this mortzare. the Mortmizer st ity option 1aas srite to the Morteagor at his Lt known
address giving him thirty  30) davs in which to redtify the said defanlt and okl the Martaacor fail to rectify said defandt within the
said thirty days. the Mottzauce, may. at its option, ircrease the irterest rate on the kon halwe for the renaining term of the kaan or
for a besser term o the maninomm rate per anzom permitted to be charzes] ot tht tinee Iy applicalle South Carclina Laow, or a Jesser
increase rate as may be determired by the Assvution The monthly payments will be adingal accondingly.

11, That shonld the Monteazor Fasl to make parymets of privaipal sl itterent an diae oo the promison rote amd should any monthly
installnnent become past due for a period in eveess of 153 davs, the Morteazee may collat a "lte charce™ vot to eveend an amourt
equal to five (5% ) per centum of any such past due installnient in order to cover the eatra expense incident 1o the hatdlling of such
delinquent payments.

12. That the Mortzagor berly assigns to the Morteacee, it succcwns anel assigns all the rents isaes aald profits accrming from
the mortgaged premises retaiaing the richt to collect the same so Tone as the ol be reby secural s pot in arrears of pavment. but
should any part of the principa] irdidtades, or interest., taves or fire iravrame prominms, be past due ard unpaid. the Morteagee
may withaut notice or further proccalings tabe over the modtzaged promies, if they shall le oounpied by a tenant or tenants and
collect said rents and profits and apply the sune to the indebtadness horedn woinal withont Tabelity to account for anything more
than the rents and profits actually collicted, Yoss the cost of collection and any tenant is anthorizal wpon request by Morteazee, to
make all rental payments direct to the Martgager. withont hability to the Motcacor, nntil redificd to the wontrary by the Moteagce:
and shouk said premises at the time of such defanlt be omocupied by the Mortaazor, the Moteazer may apply 1o the Jodee of the
County Court or to anv Jinlee of the Court of Commion Fleas wha shall b reside et or presicing in the comdy aforesail for the appoint-
ment of a reveiver with anthority to take possession of said premises arsl ol t wach perds el profite, applying <aid rents after pay-
ing I"K;jtﬂst of collention, 1o the martaze debt without liabiday ts acwount for ansthing more than the rents and profits actually
colleciad.
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13. That the Morteagee. at its option, may require the Mortgagor to py 1o the Martgazve, on the firt day of each month until the
note socured hereby is fully paid. the following sums in addition to the pareents of prisxipal amd interest providead in <iid note: a sum
equal to the preminms that will next become dee and payable on pedicies of nortzeze muarady insnrance CF applicabled, fire and other
hazard insurance covering the morteazed property. plus taves. and ass et reat Jue on the meorhagal pranises 4l as estimated by
the Mortuarer) bess all sums already paid therefor. dividad by the nrzaber of months to elipee e fore one wonth prior to the date when
such preminms. taves and asswesuments will be due and pavalle, vach sums to be Bell by Mortzacoe to pay <id preminms. taves and
special assessments. Should these piyvments excead the amount of pune e actually made by the Mortoacee for tawes, assessments. or
insvrance preminms, the excess may be credited by the Mortoacee on ilreuent pasments to be mrvle by the Morteagorn: if, however.
said sums shall be insufficicnt 10 make id pavincnts whon the same shall Teamne die and puaable the Motteasor shall pay to the 'ed
Mortgagee any: amonnts necessan: to mike ep the deficiercy. The Mortearor further azroes thit at the ond of ten years from the date .
hercof. Mortaacee may. at its eption. apply for renewal of mortrage guwanty or <imlar i oo (if applicalde Y dovering the halance E
then remaining dhize on the meateace debt, and the Maortvazor mav. at its oplion. pey the sitche poominm reganired for the remaining :
vears of the term or the Mortzazee may pay such preminm aned addd the Qune to the marteaze 1t in which cuent the Morteazor <hall

; repay to Mortcazee such preminm pasment. with interest. at the rate spxaified inail promiveny totes in el menthly installnxents
: : over the remaininz pasnwnt penod. Q(‘)“ i
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