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I‘IDELI']:Y TFEDERAL SAVINGS AND LOAN ASSOCIATION
' GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Acecount No.
COUNTY OF GREEXNVILLE

WIHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-

CIATION, is the owner and holder of a promissory rote dated ——August—22., 1975 __ __ exccuted t¥ Franklin
Enterprises ,__Inc, «——in the original zum of 56-6’9-0—0&0—— bearing

interest at the rate of —8—3/-4—"( and secured by a first mortgage on the premizes being known as —-LOK—(léal{Olly

— . Tree Plantation == , which is recorded in the RMC office for

Greenville County in Mortgage Bcook ____&]_____m_-__ rage —1.2__1._— iz now being transferred

to the urderzigred OBLIGOR(S), whko has (have) agread to assume zaid :rorts:age Ic-an ard to pay the l»alarco due thereon; and
WHEEREAS the ASSOCIATION has agreed to said transfer of owrership of the mortgaged premizes to the OBLIGOR and his

aszumption of the mortgage loan, provided the interest rate on the halance Jdue is increased from —— — ¢ to a present

rate of L—mgnllzw-—--—‘.‘r. ard can be ezealated as hercirafter stated.
NOW, THEREFORE, this agreement made and enterad into this __.8th day of _December_._ 12_75._, by and between

the ASSOCIATION, as mortgagee, and —John R, _Bestty and Barbara B. Beatty _
as az:uming OBLIGOR,

WITNESSETH :

In consideration of the premises 2nd the further sum of $1.00 paid bty the ASSOCIATIOXN to the OBLIGOR, receipt of which is

Lereby acknowledged, the undersigned parties agree as follows:
(1) That the loan halance at the time of this assumption is 866 ,_400. 00%: that the ASSOCIATION is presently increas-

ing the interest rate on the balance to —M-L‘,G. That the OBLIGOR agrees to repay said obligation in monthly installments
of 5—56]-‘31 each with paymerts to be applied first to irterest and then to remaining principal talarnce due from month to

month with the first monthly payment being due - January 1 1476
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this oL wation mway from time to time in the discretion
of the ASSOCIATION tbe increazed to the maximum rate per annum permitied to te charged by the then applicable Scuth Carolina

law, Provided, however, that in no event shall the maximum rate of interest exceed D-j-!l-e— and one[}lglf,gz per annum oOn
the balance due. The ASSOCIATION skhall send written rotice of any increase in interest rates to the last krown address of the
OBLIGOR(S) and such increase shall bacome effective thirty (30) davs after written notice is mailed. It is further agreed that the
monthly installment payments may e adjusted in proportion to ircremerts in interest rates to allow the olligation to be relired
in full in substantially the same time as would have occurred prior to any esca! 'aticn in interest rate.

{3} Should any irstallment payment become due for a period in excess of (15) fifteen dayz, the ASSOCIATION may collect a
“LATE (‘I!-\PGL" rot to exceed an amount equal to five per centum {5°¢) of any such past due installment payvment.

(4) Privilege is reserved by tke otligor to make adi:tura! paymerts on the principal balarce assumed providing that such pay-
ments, ircloding obligatory principal payments da not in any twelve (12) month pericd hg.r ning on the anniversary of the assumption
exceed twenty per cenium (207¢) of the crigiral prircifal talaree assumed. Furtker privilege is reserved to pay in excess of twenty
per centum (209%) of tke original principal la'larce assumad upon payniert to the ASSOCIATION of a preminm equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigced parties. Provided, kowever, the entire talarce mray be paid in foll without any additisral premium during any
thirty (30) day notice pericd after the ASSOCIATION has giver written rotice that the intercst rate is to be escalated.

(5) That all terms ard cornditions as set out in the rote ard mortgage shall contirnee in full force. except as modified expressly by
this Agrcement.

(6) That this Agreeu"c—nt shall bind joirtly and ceverally the successors and assigns of the ASSOCIATION arnd OBLIGOR, his

heirs, successors and assign
TN WITNESS WHEREOF the parties hereto have set their hards and seals this -StN__ gay of _ December 49 75,

In the p{e‘ence of:, o
FIDELITY FEDFRAL SAVINGS & LOAN ASSOCIATION
) ""1/5& W’M AL Ao (SEAL)

Yy h- M

- (SEAL)

{S/&*,’c’-*« ’ {SEAL)

. : h_ﬁ (SEAL)
Barbara B3 B’é&tﬂ?‘mo“@

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savirgs ard Loan Assaciation™s consent to the assumption outlined above, and in further
consideration of Ore dellar (2100}, tke receipt of which is bereby ackrowledged. I (we tle undersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Mcdification ard Assumption Agreemam agrge to be tcund thereby.

FRANKL ISES4 ANGC—(SEAL)
By: (- ' f /_AI\ (SEAL)
S (SEAL)
S — (SEAL)

ransferrirg ORLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )
Perzonally appeared before me the undersigred who made cath that (s)he saw

PROBATE

sign, seal and deliver the foregoing Agreemernt(s) ard that (s)ke with tke otker zsulscribing witness vmre:s e execution thereof.

(s % /0 %W

pecosnie DECB 75 At 3:39 P * 14863

SWORN to before me this

Sth (;ay of _p&.'

otars¥Yublic for South Carolina
Iy commniission expires:
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Fidelity Feder Sav. & Loan
By_Don lister and John R.Beatty and BarttarabB %a_gs E{P aklin_ Enterprise
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