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: Uxirory Covexaxys. Borrower and Lender ccvenant ard agrce as follias:
. i
i
1. PavxmesTt of Prixcipar axp INyerest. Borrower hall promptly pay when duee the principal of and interest on the in- :

debtedness evidenced by the Note, prepuyment and late charges 2s provided in the Nete, and the principal of and intezest cn any
Future Advances secured by this Mortaage.

2. Fuxops ror Taxes anp INsurascr. Subiect to applicatle aw 1 2 a written waiver by Lender, Bomower shall pay o I
Lender on the day monthly insdallments of principal and intaresr are pavable under the Note, until the Nete is paid in full, a2 sum
Cherein “Funds™) «qual 10 onetwelfth of the vearly taxes and ssessments which may ztrain priority cver this Mortgage, and ground
rents on the Frorenty, if any, plus enetwelfth of yearly premium installments for hazard insurance, plus enetwelfth of vearly pre-
mium installments ir mortgage insurance, if any, 2l as reascpably esimated initially and from time to time by Lender on the basis
of asscsements and bills ~od reasonable edtimates therecf,

The Funds shall be hu* in an institutien the deposits or acovunts of which are insured or gusranced by a Federal or state
agency {including Lender if Lenaer is such an instituti n’. lender <hall applyv the funds to pay suid taves, sssgssments, insurance
premiums and ground rents. Lender may wot charge for 80 b Ming and spphing the Funde, snalyzing wid accouny, «r verifving and
compiling sald assessments and bills, unless Lender pavs Boarewer interest on the Funds and applicable Law poermits Lendier 1o make
such a charge. Borrower and lender may agree 10 writing at the time of exvecution of this Morrgage that interest on the Funds hall be
pzid to Borrower, and unless such agreement is made «r applicable law requires such interest t+ be paid. Lender shall net be required
to pav Eorroaier ony interest or earnings <n the Funds

Lender shall give 1o Borrower, without charge, an annual acccunting of the
Funds showing credite and debits t0 the Funds and the purp<e £0 which each debit oo the Funds was made. The Funds are pledged
a5 additi nal weurity for the sums secured by this Mostg e,

I the am unt of the Funrds held by Lender. toouer with the future monthly installments f Funds pasable pricr to the 4
due dites of taves, assevments, insvrance premiums and goourd renis dhall exceed the cmount requited o pay said ranes, aswess-
ments, insursnce premiums and ground ronts as they fall duel s wh excess shall beo at Borrower's option, either promptly repaid
Borrewer or aedited to Borrower on me nthly instaliments of Fun. If the ameunt «f the Funds held by Lender shall not be
sufficicnt to pay taxes, assessments, insurance premiums and goourd wrnis 2 they fall due, Borrower shall pay to Lender any amaunt ;
necessary to make up the deficiency within 30 daxs from the date ntice 35 pailed by Lender to Borrower requesting pavmant thereof.

Upcen payment in full of all sums secured by this Murtgare, Lender (hall promptly refund to Bormower any Funds held by
Leoder. If under peragraph 18 herenf the Property is scld cr the Property is cthermise acquired by Lender. Lender shall apply,

no later than immediately pricr to the sale of the Propernty or its acquisition by Lender, any Funds held by Lender at the time of
applicaticn 2+ 2 credit against the sums secured by this Maneege.
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3. Arrrucamion ofF Pavaexts. Unless applicalle Liw praides wtherwise, all payvments received by Lender under the Note : .
and paragraphs b oand 2 hereof shall be applicd by Lender firer in payment of amounts pavabk to Lender by Bormower under paragraph 2 R
here d, than 1o interest pavatle cnthe Note, then to the principal of the Noze. ond then 1o interest 2nd principal on any Future Advances.

4. Cuarces: Lrexs, Brorrower hudl pav all tanee acsesarenis and cther charges, Bpes and impositiens attributable o the
Property which mav attain a pririty over this Mentzaze, and keeh dd pavments or ground rents, if 2ny, in the manner previded
under paragraph 2 beredf cr, if not poid in rech menno, by Basower muling povment, when due, directly to the payee thereof.
B erower <hall premptly furnich o Lender all Netices of ors ors due urder this parsgraph, and in the event Borrower <hall make
payment directly, Borower shall prompidy fumnidh 1o Tender reviipts exvidencing such pavments. Borrower shall promptly discharge
any Len which has pricrit over this Mortzage; provided. thar Borrower chsll not be nequired 1o discharge any such len = bang as
Borrower shall agree in wiriting t9 the pavment of the «bligini n wcured by such lien in 2 manner acceptable to Lender. or thall in
e faith contest such hien by, o deferd enforcement of such Len in, legsl proceedings which cperzze to prevent ke enforcement
of the Len cr Forfeiture of the Properts o any part therect.

v S ey AN 1 A RS S g N A

o

Fol it e meye e .

5. Hazarp Ixsuraxce. Porrruwer <hall keep the imprivemsents n

w exioting o1 hereafter erected «n the Property insured
against Fos by Bre, hozards included witkin the term “extended ¢ ver:ge”

znd such ther hazards as Lender may require ard in cech
amrunts and for wech perids as Lender may require: pruvided. thit Looder shall pot require that the amount of such coverage exceed
thit amxunt of coverape required to pay the sums secured by thic M argape.
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Tke insurince cartier praviding the incurance hall be chen by Borrower subject o appreval by Lenden: provided, that such
approval shall oot be unreasnably wathheld. Al premivms on imsurance polnies <hall te paid in the manner provided ender para- :
graph 2 herecf or, if ot paid in such manner. by Bozrower rmaling pavment. when due, directly 1o the insurance catrier.

Al insurance pelices and renewals theare f shall be in | om asccepable 0 Lernder and thall include a standardl mearwgage
claue in faver of and in form acceptatle 1o Lender. Lender all have the right 1o h-1d the policies and rencwals thereof, ard
Borrewer whall prompaly furnich to Lender 2l rerenal potiver 2nd all reccipts of padd premiums. In the event of krs, Borrower chall
give prompt potice to the insurance carvier and Lender. Lender way male prof of Lss if not made peemptly by Bommewer.
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Un'ess Lender and Burrewer ctherwise agice in wnitisg. irnsurance pooweeds <hall be applied 190 restoration o repuir of the
Propeny damaged, provided such et ratin or repair b o neomically feasitle and the sccurity of this Mongage is ot thereby
impoired. If such restontion or mpair 15 ot eonomikally feaalle o1 if the scurity of this Margage weuld be impaired, the inwr-
ance proceads Jhall be applied 1o the sums secuzed by thic M orgaze. with the oxiess, if any, paid o Borrover. If the Proporty
is alanduced by Barower. or if Barower Fads 1 respard 00 Lender within 30 days from the date notice is maikd by Lender
Borrower that the insunance aarrier oflers v settle a claim Froirsurance bunefirs, Lender is autherized 19 collct and apply the incur-
ance procecds al Lerder’s option either to restqatin or sepair f the Property of to the vums secured by this Margage.
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Unless Lender and Borrower cilemise agiee in writing., anyv such applicatien of precoads o principal shall net extend or
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pstpune the dee dite of the manthly installments referred 10 in paragraphs 1 2nd 2 bereof or change the 2mount of such indallments
- - - . - - . -y
M under paragraph 18 hereof the Property is aoquired by Londer, all right, nitde and interest of Borrower in ind 1o 2ny insurance ‘
pirag el 3 3
policies and in and €y the procceds theared reuliing from danzee o the Propeny poiae ty the 9l vr acquisiti o «hall pass 0 Tendzx
to the eatent of the sums secured by this Muortgage immaedizachy prior o such sale o1 sogquisitio no
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6. Prestrvamion axp MassteNance of Prorerty; Fraanotos; Covpoanxtuars; Poassen User Deverorstexts, Borosacr
shall keep the Property in god repair and shall oot ¢ mmit waste o permit impairment «r detarroration of the Proponty and <hall
cereply with the praaiions of any Jease if this Moreage ic on 2 deasebodd. H this Mertgage is «n a2 unit in a2 cendominium o1 a
plinned vnit devedopment, Brrrower shall perform all of Borrower’s «bligation under the declanstion o covenants creating or govern-
ing the avnd minium or planned unit develpment. the by-laws :nd regulations of the cond minium or planned unit deselprent.
: and constituent docureents. o a condominium o plinsed unit develpment rider &5 excouted by Bemower and reorded wgxther

with this Mongage, the covenants and agreements of such rider hall be incorpirated int snd shsll amend and supplement the con-
g cnants and agreements of this Mentgage as if the sider were a pant heref.

7. Protecmiox or Lexper’s Securimy. H Borrower fails 1o perform the covenants and 2grcements eontzined in this Mortzage,
or if any actin of proceeding s commenced which materally 2ffects Lender’s interest in the Propenty, including. but oot Enmived 1 J
cminent Jomain, inscchency. ade enfircement. 1 amangerzents o1 procendings invching 2 benkrupr or decedent, then Fender

- at g
! Lender's cption. vpon nutice to Borrawer, may make soch appearinces. disburse such sums and ke such aitivn as is nevesany t £
pootect Lemders interest, inchuding. But nor lmitel o, disburerment of reavnable attiiney’s foes end ety upon the Propeniv b :

make repuirs. If Lender requited mratgege Insurance as 2 conditi o of making the lan secured by this Mectcage, Borner oball i

ey the pramiums required to maintain swuch insurance in effect ontil cuch time as the requirement for such insurinee terminite '
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