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which the amount of the sums sevured by this Mortgage immediately prior 10 the dade of taking bears to the fair market value of
the Property immediately prior to the date of taking, with the balance of the procecds paid to Borrower.

If the Property is atandoned by Borrower or if after notice by Lender to Borrower that the condemnor offers to make an award -
or settle a elaim for damages, Borrower fails to respond to Lender within 30 days of the date of such notice, Lender is authorized to : f
collect and apply the [IOn.‘t\‘ds at Lcndtrs option cither to restoration or repair of the Properiy or 1o the sums secured by this

Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not ntcn'l or post-
pone the due date of the 1monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments.

10. Bomower Not Released. Extension of the time for pavment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower skall not operate to release. in any manner, the liability of the -
original Borrower and Borrower’s succe=sors in interest. Lender shall not be roquired to commence proceedings against such successor 'o .
or refuse to extend time for pavment or othcrwize modify amortization of the sims secured by this Mortgage by reason of any
demand made by the originel Borrower and Borrower's successors in interest.

11. Fotbearance by Lender Not @ Waiver. Any forbedrance by Lender in exercising any right or remedy hereunder, or other- 1
wise afforded by applicable law, shall not be a waiver of or preclude the excevize of any right of remedy hercunder. The procurement ¢

of insurance or the payment of taves or other liens or charges by Lender shall not be o waiver of Lender’s right to accelerate the
maturity of the indebtedness securad by this Mortgage.

12. Remedies Cumulative. All remedics [rm ided in this \lortgagl are distinet and curmlative to any other right or remedy l !
under this Mortgage or afforded by law or cquity. 2nd may e excreised concurrentiy. independently or successively.

13. Successors and Assigns Bound. Joint and Several habxhly- Captions. Th+ vcovenants and agreements herein contained
-!rall bind, and the rgits hereunder shall inure to, the respective successors and assigns of Tsnder and Borrower. subn:ft to the
provisions of paragraph 17 hereof. ANl covenants and sgreements of Borrower shall be joint and several. The (1pt|on~ and headings
of the paragraphs of this Mortgage are for convenience only and are not to he uzed 1o interpret or define the provisions hereof

14. Netice. Any notice to Borrower provided for in thie Mertgage shall be given by mailing such notice by certified mail
addressed to Borrower at the Proporty Address statesd below, except for any notiev regiired under paragraph 18 hereof to be given

to Barroaer in the manner prescnbed by applicable Iaw. Any notice provided for i thiz Mortgige shall be deemed to have been
given to Borrower when given in the manner oJdesignated berein

15. Uniform Merlgage: Governing Law: Severability. This form of niortgige combinis uniform covenants for national use and
ron-uniform coverants with himited vanations by jurisdiction 1o constithte o unifortn sevurty instrument covering real property.
This Mortgage «hall be governed by the Law of the jurisdi-rion in which the Property 1= lacared. Tn the event that any provision or
clauze of this Mortgage or the Note conflicts with applicabls law. such conflict shall not afect other jprovidons of this Morigage or

the Note which can b+ givin o¢ffect without the conflisting provision. and to this end the provisions of the Mortgage and the Note
are declared to be severable.

16. Borrower's Copy. Borrowner shall be furnished o conformed copv of thi= Mortgage at the timme of cxecution or after
recordation hereof.

17. Transler of tke Properly: Assumption. If all or any part of the Proj<riy or an interest therein is sold or transferred by
Borrower without Linder’s prior written eonzent. exeluding (a) the craation of 4 lvn o encumbranee subordinate to this Mortgage
th) tke creation of a [urclsvr money secunity interest for Loasehold apphianei<. ‘e a transfer by devise. descent or by operation of
haw upon the death of & jeint tenant or () the grant of any easehold intrrost of three vears or i not containing an option to

purchase, Lender may, at Lender’s option. declare all the sums sevired by thiz Morigige to be immadistely due and pavable. Lender
shall kave waived snch option to arcelerate i, prior to the sale or trans<fer, bsnder and the jerson to whom the Properly is to be
sol or transferred reach agrecmeont in writing that the credit of =ich prrsen 1< <atisfartory to Londer and that the interest payable
oa the sums seosred by this \foﬂglgo* shall be at surch rate as Lender <hall reoporst. M Lender has waived the option to accelerate
provided in this paragreaph 17 and if Borrowers sicoessor in interest has s xeouted a written assumption 1grt(mem accepted in
wniticg by Lender, Lender shall release Borrawer from all ohligatians sinder this Mortgrge and the Note.

H Lender e vereizes such option to arcclerate, Tender sha 1 rail Borraner nntice of seceleration in accordance with paragraph 14
Lereof. Ruch notice ~hall provide a penod of not Jess than 30 Jaxs from the Jdate the notice is matled within which Borrower may

pay the sums diclared due 1 Borrouer fals to pay =ih sins prior to the sxpiration of such penod, Lender may. without further
rotice or e mand en Borrower, invoke any ramedies jermitted by pargeaph I8 Legeof.

Nox-Uxirors Covexaxt=, Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Excepn as provided in paragraph 17 hereof. upon Borrower's breach of any

covenant or agreciment of Borrewer in this Mortgage. inelisling the covenants o pay when due any sums secured
by this Morntgage. Leneder prior to acecleration shall mail votiee 1o Borrower as providal in paragraph 14 hereof
specifying: 11y the breach: 120 the netion rogquirad to cnre such breach: €30 a date. not less than thirty days from
the date thie notice 1= mailed to Borrower, by which sueh breach st be eured: and 041 that fatlure to cure such
breach on or hefore the date specificd in the notice may renlt in acecleration of the sums secured by this Mort-
gage and sale of the Property. If the breach is not eurest on or hefore the date speeified in the notice, Lender at
Lender’s option may declare alt of the suins ~ceured by this Mortgage to be nnnediately due and payvable without
further demand and tay foreclose this Montgage by judicial proccoding. Letder shall be entitlad to eolleet in such
proccaling all expenscz of foreelosure, ineluding, but not fimited to, reasonable attorney”

v's fees, and costs of docu-
mentary evidence, abstracts and title reports_ adl of which shall be additional sums scenred by this Mortgage.
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19. Borrower’s Right to Reinstate.  Notwith<tanding Lender's aeceleration of the sums secured by this Mort-
gage. Borrower shall have the right to have dany proccalings begun by Lender to enforee this Mortgage discon- -
tinucd at any time prior to entry of u judgiment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under thi< Mortgage. the Note and notes =ccuring Futare Advances, if any, had no
acceleration occurral: th) Borrower cutes all breaches of any other rovenants or agreements of Borrower con-
tained in this Mortgage: 1e) Borrower lvw- all rea- onahk-np(n-(- incurresd by Lender in enforcing the covenants
and agreements of Borrower contained in this Mortgage and in enforeing Lender's remedics as provided in para-
graph 18 Lereof. including. but not limited to. reasonable attorney's fees: aned (4 Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower’s ebligation to pay the sums securerd by this Mortgage shall continue unnnmlml Upon such payment

and cure by Borrower. this Mortgage and the obligaunn- seented herehy =hall remain in full force and effeet as if
no acceleration had occurred.

]
o~ ¢
20. Assignment of Rents; Appointment of Receiver. A~ wlditional ~cenrity horcunder. Borrower herehy E :
a=signs to Lender the rents of the Property. providald that Borrower ~hall, prior to aceeleration under paragraph 18 _] :
hereof or abandonticent of the Property. have the right to collect and retain such rents s they boeotic due and 003
payable. o : : e H
Upon acceleration under paragraph 18 heread or abandonment of the Propaty. Lender shall be entitlsd to L:‘*
have a recewver appointed by a court to enter npon. take possossion of and nanage the Properiy and to colfeet the i
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