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CORPORATE MORTGAGE OF REAL ESTATE

[ s

State of South Carolina )

County of GREENVILLE \

TO ALL WHOM THESE PRESENTS MAY CONCERN:

-Devenger.Road Land Company,_a Parinership . _ .  _ _  *XEOO(9P6UG0rganized and existing

under and by virtue of the laws of the State of . South Carolina . .. _.. hereinafter called

the Mortgagor SEND GREETING:

WHEREAS, the said Mortgagor .. Devenger Road Land Company, a Partnership

, in and by a certain promissory note in writing, of even date with these Presents is well

and truly indebied to THE SOUTH CAROLINA NATIONAL BANK

hereinafter called the Mortgagee, a national banking association, in the full and just sum of Four Hundred Seventeen
Thousand and nqo?s 417,000. 00-- ) Dollars, with interest from lﬁe date ﬁercof at lﬁe rate of eleven

per centum ( 11% per annum on the unpaid balance until paid. The said principal and interest shall be payable

at the office of THE S()if[ll CAROLINA NATHONAL BAXNK

in R Soulh Carolina or at such other place as the holder hereof may designate in writ-

ing,

Interest to be computed and paid monthly beginning January 1, 1976 and on the first
day of each succeeding month thereafter until paid in full. In addition to interest, the
principal due on the note shall be repaid in the amount of $108,000 on the first day of
the s lfth month from date and continuing on the same day thereafter in five (5) equal
successive semi-annual installments in the amount of $61,800.00 each, said principal
payments to be paid in addition to interest.

it is understood that Mortgagor is executing a mortgage to the Fred H. Hudson Estate
in the amount of $105,000.00, the lien of which mortgage is junior and subordinate

to the lien of this mortgage. Mortgagor further agrees that in the event title to the
subject property is further encumbered by lien or transferred, the mortgagee may, at its
option, declare the full balance due under this instrument due and payable.

Absent default under the terms of this mortgage and the nate which it secures,

mortgagee adrees to releaz individual iots as shown on final plats of Devenger Place,

Sec‘hiohs P, 7 & 8, by Dalton & Neves Company, engineers, to be recorded in the RMC *
4 my

_ installnfents of principal amd all interest are payeh!ic in baaful moeney of the Umited States of America: and in
the ovent default is made i the payment of any nstallment of matallments. of any part thereof, ds therein provided,
the saime shall bear ample interest from the date of such darault until pad at the rate of Feever/ /e per centum
per annum.

And if @ any ime any installment or portion of principai or anterest shall be past due and unpaid. or if default
be made in respect o oany condilion. agfecninl of covenant contaned horame of of any instrument. now. of hereafter
evidencing of secirring the indebtedednoss, then the whole wam of the poincpat of sand note remanning at that time unpaid
together with the avorued interest. shall becomie immediatedy die and pasable. at the option of the holder thereof, who
may sue thercon and foreciose this mortgage: and 1t aid note. sfter default should be pliced 1n the hands of an altorney
for suit or collection. or 1f, at any time, 1t should be deemad by the holdes theread necessary for the protection of its
interests 1o place. and the holder should place. the <aid note and morigage in the hands of an attorney for any legal
proveedings: then and in cither of cuch cases the mottgagor pronises 1o pay a1l costs and expenses including a reasonable
attorney™s fee, these 1o be added to the mortgage indebtedness, and o be secured under this mortgage as a par of said debt.

NOW. KNOW ALL MEN. That the woid mortiegor, i cemsiderati o it the sand debt and some of money afore-
waid. and for the Better securing the pavient thoreet to the wnd HHE SOE TH CAROBINA NATIONAL BANK

aveendiig to the torms o the sand notes and abaoinocons
qderation of the further sum of FTHREE DOLLARS. to the sid neertzacor o h kb oacit and ruly paid by the ~oid

THE SOUTH CAROLINA NATIONAL BANK T
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