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GREENVILLE.CO.S.C. .
| K KENDRICK, STEPHENSON & Jomgseg;c‘1353 134

s b any 15T
h I%“IHS"Q'LFIEDERAL SAVINGS AND LOAN ASSOCIATION
S “’:CT:\?"':'\C o

boivdnc - ¥ N VZRELEY GREENVILLE, SOUTH CAROLINA _
b MODIFICATION & ASSUMPTION AGREEMENT
STATE OF SOUTH CAROLINA Ioan Account No. .-11396-62_

COUNTY  OF GREENVILLE o
WHEREAS First Federal Savings and Loan Assceiation of Greenville, South Carolina, hereinafter referred to as the ASS0O.

CIATION, is the vaer and holder of a promissory rote dated __Septecber 9,.1974 .. executed by — —
_Charles &, Kurtz and Helen T. Kurtz

— - - -« --—— . - -.in the original sum of 3 73_6:.1101_30-—_-4 bearing

tilerest at the rate of - — 8.50 -+ and secured by a first mortyare on the prerises being keewn as - .. LOL_NO. . 2_"-1,,#
Donington Drive, Kingsgate

- - - -, which is recorded in the RMC office for

Greenville County in Mortgage Book - — - 1322 . page L3S . title to which property is now teing transferred

ta the ursoisigned OBLIGOR(S), whko has (have) agreed to assume said mirigrage lean and to pay the balarce due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of owrership of the mortgaged wemise%t bhe OBLICOER arnd his

assumptivn of the mnrtgage loan, provided the interest rate on the balance Jue is increased from . .‘S - - . -7 to a present

rate of 9.0 -,

NOW, THEREFORE, this agreement made and ertered into thic  L13th .o November L 23
the ASSOUIATION, as rcortgagee. amnd - Cothran and Darby, inc.
2< a-sumirg OBLIGOR, i .

WITNESSETH: | | |

In consideration of the premises and the further sum of $1.06 pai! by the ASSOCIATION to the OBLIGOR, receipt of which is

verebv actrowledied, the crdersigred parties agree 2s follows: )
{1) That the Ican balarce at the time of this assumption is & 35,710.22 - that the ASSOCIATION is presently increas-

W aﬁd beiweéﬁ

3

ing the interest rate on the talarce te . - 9.0 - 7, That the Olll,l(iOR_agtte.& to repay sail o!-iigation in monlﬁly inztallments LR Y
L3 297.98 czch with payments to be applied first to intercst and then to remainiry pri-.cipal balarce due from month to

rmenth with the first montkly payment being due - . ._Decenher |1 B T I ’

(2) Should any installment payment become due for a period in excess of €13) fifteen davs, the ASSOCIATION may collect a
“LATE CHARGE" ot to exceed an amount equal to five per centum 57 ) of any such par2 gue inatallment rayment.. y

(3) Privilege is reserved by the obligor to make additicral pavmerts on the prircipal balarce a<sumed providing that such pay-
ments. ireluding obligatery priccipal paymerts do not in any twelve (12) m o .nth period teginning on the anniversary of tkhe assumption
2xceesl Lwentv per centum (207:) of the oriviral prircipal talarce assumed. Further privilege is reserved to pay in excess of twenty
per centum (207%) of the origiral prircipal balarce aszumel vron payment to the ASSOCIATION of a premium. equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
hetween the andeisigned parties.

(1) That all terms and conditicns a< set out in the note and mortyage skall cortinue in full force, except as madified expressdy by
this Agreement. o

(3) That this Agreement shall bind jaintly ard severally the siccessers and as<igns of the ASSOCIATION ard OBLIGOR, his
1eirs, successors and assigns.

IN WITNESS WHEREOF tte parties hereto have set their hards and seal: this - 13th  Jay of .November . . _, 1975, _
In thy preserce of :

A s - T - FIRST I-'#Z[!}I{I_;AE SAVINGS & LOAN_ASSOCIATION
f‘".-[(—’ ,éé‘z’( ‘/(- é)(;_’{q_-'( FT - - /'y . >’? . <« ) g T . -
v AR }17!{. Johusppy Jr. 7 TN (SEAL)

$‘“'€WL__*_ 't 3‘\/(_\ S .. . (SEAL)

(SEAL) S

o - JAL)
o Prasfaepuin
(fO.\'SI"..\'T AND AGREEMENT OF TRANSYERRING OBLICOR(S)

Inconsulization of Firzt Feleral Savirgs ard Loan Aciogiatin’ corsent to the a-samption outlined atove, and in further

sostderation of Ore dollar €31.000, the receip: of which is kerebv ackrowledred 1 (wei, the urdersigred(s) as transferring OBLIL-
GORIS) da kereby corcent 1o the terms of this Modification ard A umption Agrieine, 'aul;u&r{&‘_tr; L»{l-ov ru] thereby.

YOR(S)

. . e - -~ -
It ghe proserce of: 1 - - — ,4-/ T N . - (SEAL)
. ! ~ s 4 i !
Bl b ts i e %R}ES ’f', 5UR,T7/ - (SEAL)
S WA e L L d
| IELEN T, KURTZ” o ke
| AN (SEAL) .
Frar~ferniry (DHIII){(I}:(S!
STATE OF S0UTH CAROLINA ) .
)} PROBATE.
fOUNTY  OF  GREENVILLE ) .
Perzonally apreared befure re the urder-igrel who made rath that (s)ke raw . Cothren & Darby Builders, Inc.,
By John C._Cothran, Vice President s Charles A, Kurtz, Helen T, Kurtz and M. .R, Johnson, Jr.

~igr, scal and deliver the forepoing Apreementis) and that ¢s)ke with the other <ulscribir g witress witresced the execution thercof.
SWORN to before e this -
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My o imnic-inn expire:s: 9

Notary Public for Snuth ('5m ira, _ -
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