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: o ‘ MORTGAGE OF REAL ESTATE A S
} COUNTY OF . GREENVILLE {
: v
! To All Whom These Presents May Concern: lg
% _Southland Properties, Inc., a South Carolina corporation with its principal place of !-r; ’
¥
i } busmessmGreenw]le. S', C. {hereinafter referred to as Mortgagor) (SEND({S) GREETINGS:
; \\1"‘2“‘1.\5. the Morigagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF ]
) GREENVILLE, SOUTH CAROLINA (hereinafter seferred to as Mortgagee) in the full and just sum of _ e
) _Fifty-Five Thousand and No/100-------~------------ —----------- (¢ 55,000.00
3 Dollars. as evidenced by Mortgagor's promissory note of even date herewith. which note does not contain
a provision for escalation of interest rate (paragraphs 9 and 10 of this morteace provides for an escalation of interest rate under certain
F conditions ), sail note to be repaid with interest as the rate or rates therein spexified in installments of . .
: Four Hundred Forty-Two and 55/100-------- (s . 442.95 ) Dollurs each on the first day of each
! month kereafter. in advance, until the principal sum with interot has bexn paid in full, ssich pasments to be applied first to the payment
of interest. computed monthly on unpaid principal Lalances, amd then to the payiaent of principal with the list payiment. if not sooner .
? paid, to be due and payable 30 years after date; ased oo
i

WHEHREAS, s2id note further provides that if at any time any portion of the principal or interest due thereunder shall be past
due and unpaid for a period of thirty Jdays, or if there shall be any faifure to comiply with and abide by any By-Laws or the Charter
of the Mortgavee, or any stipulations set out in this moeitage, the whebls amcunt due the reamer shall at the option of the holder thereof,
become inmealistely due amd pavalle. arad sail heller shall bave the right to iotitte any proveedings vpon said note and any collat-
erals given to sevuse sune, for the purpese of colleuting said pricipal due. and interot, with cots 2rd evpenses for proceedings; a
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- WHEREAS, the Mortzagor may hereafter bexome irndebted o the Moctzaoce for such forther suns as may be advanced to the
Morteagor's account for the payinent of taves. insurince proniums, repaiss, or for any other purpose,;

NOW, KNOW AL MEN. That the Mortzacor, in cousileration of said debt and 1o sevure the payment theteof ardd any further
sams which may be advanced Iy the Mortiacee to the Mortvacor's aoent, ansd alw 1o comsideration of the sumn of Three Dollars
($3.00) to the Mostgazor in hand well and teuly paid by the Mortzizee at and before the sealing of these presents, the receipt whereof

is herehy acknow ledged, has granted, bareaired, ol and seleased. and Ly these precents dons grant. bargain sell ard release unto the
Morteagee. its succossors and assizns, the follewing describad real estate:

o8 g AR St

All that certain picve, parcel, or Jot of Lind. with all imprevamerts thetvon o hereafter to be constructed thercon, situate; lying
and being in the State of South Carelina, County of Greenville, being knowin and designated as lL.ot

No. 90 of a subdivision known as Stratton Place according to a plat thereof, prepared
by Piedmont Engineers and Architects, dated J_ul.)r 10, 1972 and recorded in the - v
! R. M. C. Office for Greenville County in Plat Book {-R at Pages 36 and 37 and '

having, according to said plat, the following metes and bounds, to-wit:

BEGINNING at an iron pin on the castern side of Whittington Court at the joint §
front corner of Lots Nos. 50 and 51, and running thence with the joint line of said lots,
3. 64-00 E. 98.8 feet to an iron pin at the joint corner of Lots 50, 51, 59 and 60;
thence with the joint line of Lots 50 and 60, N. 20-07 E. 197. 8 feet to an iron pin at

the corner of Lot 48; thence with the line of Lot 48, N. 61-05 W. 75 feet to an iron pin

at the joint rear corner of Lots 49 and 50; thence with the joint line of said lots,

S. 41-43 W. 154.7 feet to an iron pin on the eastern side of Whittington Court; thence
with the eastern side of Whittington Court, the chords of which are S. 33-54 E. 30
feet, and S. 5-11 E. 35 feet, to the point of beginning.
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