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""1 LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina l

s MORTGAGE OF REAL ESTATE

201352 #4445

COUNTY OF.. GREENVILLE

To Al Whom These Presents May Concern:

Ralph Lee Smith

(hereinafter referred to as Morigagor) (SEND(S) GREETINGS:

e ——— o — . —— . —

WHEREAS, the Mortgagor is well and truly irelebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GCREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortzagee) in the full and just sum of - ——

Forty Thousand and Ko/100

ST TTTT T T T T e T s eI T TTTA(S 40’000-Q_0_.__)
Dollars. as evidenced by Mortgagor’s promissory note of even date herewith, which rote dOES not contain o
a provision for escalation of interest rate {paragraphs 9 and 10 of this morteage provides for an escalation of interest rate under certain

conditions), said note to be repaid with irterest as the rate or rates therein spaified in installments of Thl‘EEHUﬂdTEd T"-'en_tY-
One and 85/]00 ------------------------------- 321.85 } Dollars each on the first day of each

month kereafter. in advance, until the principal sum with interest has foeen paid in full) such payments to be at‘pliﬁl first to the payment
of interest. computed monthly on unpaid principal balinces, and then to the payment of principal with the last payment. if pot sooner
paid, to Le due and payable 30

vears after date; and

WHEREAS, said note further provides that i at any time any purtion of the

rrir.ci 1 or interest due thereunder shall be past
due ared unpaid f

ur a perice] of thirty days, or of there shall Le any Fulure to comply with and abile by any By-Laws or the Charter
of the Morteacer, or amy stipulations sel ont in this wostgage, the whole ancunt due thercunder shall. at the option of the holder thereof,
become Snmediately due and payalle, and wid holler shall have the rizht to institute any preveedings upon said note and any collat-
erals wiven to seure same, for the purpose of colledting said principal dee, and interest, \aitwuvsls and eypwuses for proceedings; and

WHEREAS, the Mortgagor may hereafter boevome indebted to the Mortgagee for such further sums as may be advanced to the
Mortzagor's account for the payment of taves, insurince preminms, repairs, or for any other purpose;

NOW. KNOW ALL MEX. That the Morteagor, in consideration ¢f said debt and to secure the pazmnent thereof andd any farther
sums which niay be advanced by the Mortzagee to the Morteazor's svonnt, and alw in consideration of the sum of Three Dollars
{583.00) to the Mortezagor in hand well and truly paid by the Mortzacoe at and before the sealing of these presents, the roceipt whereof

is hereby adknoaledzead, by granted, Largainead, sold. and released. amsd By these presents Jdoes grant. Larezin, sell and release unto the
Morteazee. its sncvessors ated assigns, the following describad real estate:

All that certain picce, parcel, or lot of land. witi’i all improygments thepeon gr hereafter to by congtructed thepeon, situate, lying
and being in the State of South Carolina, County of Greenv1fTe, Chick §pr1ngs ownship, on the southern

side of Gibbs Shoals Road about one mile west from Pleasant Grove Baptist Church,
and having, the following metes and bounds, to-wit:

Beginning on a nail and cap in the center of the said Gibbs Shoals Road, joint corner
of a 1ot of 1.51 acres conveyed to S. R. Baugheme in November, 1972 and running thence
with the common line of the Baugheme lot, S.33-18 £. 18 feet to an irvon pin on the
southern side of said road; thence continuing with the same course for a total distance
of 336.7 feet to an iron pin on tne Hichols line; thence with the said Nichols line,
$.37-13 H. 201.5 feet to an iron pin on the said line; thence N.33-18 W. 351.6 feet to
a nail and cap in the said Gibbs Shoals Road; thence with the center of said Road,
N.41-18 E. 196.8 feet to the point of beginning, containing 1.5 acres, more or less.
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