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TOGETHER with all and singular the rights, members, hereditaments, arad appurtenances to the same belonging or in any way
incident or appertaining, iraluding all built-in stoves and refrigerators, besting, air conelitivnaneg, plambing and olatiical tintures. wa
to wall carpeting, fernns and gates. amd any other eyuipment of fistures pow of hereddter sttachal aoraatal o Bttal noany manser,

it being the intention of the parties hereto that all such finteres and ejuipment, other than bouschold furitore, be cotondered a part of
the realty.

TO HAVE AND TO HOLD all and singgl.u the said premises unto the Mortgagee. its suovessors and assizns forever.

The Mortgagor represents and warrants that said Morteagor is seized of the above descnibend premises isn fee simple absolute; that
the alove described premises are free and clear of all liens or other envunbiranaes; that the Mostacor is Law fully emposcred to vou-
ey of encumber the same; and that the Mortzagor will forever defend the said preinises unto the Motteazoy, ity siccesors atad assivns,
fromn and against the Mortgagor and every person whomsoever lawfuily cliining or to dibn the sate of any part thereof.

THE MORTGACGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgigor will promptly pay the principal and interest on the indebtedness eviderced by said promissory note at the
titnes and in the manner therein provided.

2. That this mortysre will secure the Mortgagee for any additiona) sums which may te advanal bereafter, at the option of the
Montgagee, for the payment of laxes, or public assessments, hazard insuratae preminms, ropeirs of other such purposes puosuant to the
provisions of this montgage, and also for any loans of advances that may hereafter be nude by the Motizagee to the Mortgagor uneler
the authority of Sec. 45-33, 1962 Code of Laws of South Carolina, as wmended, or simbar statutes: arel all sunas so advancad shall Lear

interest at the same rate or rates as that provided in siid note unless othernise avteed upon by the partics and shall be payable at the
demard of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whither now existing or hereafter 1o b cratal, insurald
against Joss by fire, windstorm and other hazards in a sum not less than the baliuce due hereumder ot any tine ased w3 company or
cumpanies avceptable to the Mortgagee, and Mortgagor dovs hereby assivn the policy or polivies of insurame to the Muerbtager and
agrees that all such policies shall be held by the Mortgaree should it so rejuire and shall indude boss pavable dhieses in favor of the
Mortzagee; and in the event of boss, Mortzagor will give immediate rotice thereof to the Mortgazee by reivterad k. azed should the
Mortgagor at any time Fail to keep said premises insured or fail to pay the premiums fur siuch insurance, then the Motgagee may cause

such improveinents 1o be insured in the name of the Mortgagor and reimburse itself for the vt of suwh insuranoe, with mterest as
hereinabove provided.

4. That the Mortagor will keep all improvements upon the mortzaced premises in good repair, and shoakl Martzacor fail to Jo
sty the Mortgagee may. at its option, enter upen said premises and make whitesver repains are necessary arad charse the eapenses foe sch
repairs to the mottzagze debt and collect the same under this mortyave. with interest as hetcinatove pronital

5. That the Mortiazee may at any time resjuire the issuance and maintarance of insurance upon the Lfe of any persoa oblizated
under the indebtedness secured hereby in a sum sufficient to pay the mortzage Jdoebt. with the Mortaser as batabiciany,, and o the

S:e‘,‘;niums are not otherwise paid, the Mortgagee may pay said premiumns and any amount so paid shall baome a part of the iwortgage
ebt.

6. That Mostgacor avrees. to pay all taves and other public assessments lovied 2ainst the motzased premises on or_before the
due dates thereof arnd to exhubit the reveipts therefor at the offices of the Muorteazee mmadutely upon paynent, aml shouli the Mort-
gazor f to pay such tives atsl dssesstnents when the same shall L1l dice, the Muttizacee may, at s oplion. pay the sune and (harge
the amounts so paid to the morteaze debt and colledt the same under this morteage. with interest as above provided.

7. That 1f this morteaze secures a “tonstruction Joan”, the Morlror agrees that the proscipal amount of the imlebtelicss hcteb}‘
sevuirend shall Le dishunsed to the Mortgaror in periolic payinents, as constriction progresses, in avontame with the terms and condi-

tions of a Construction Loan Agreement which is separately executed but s made a part of this mtgage and incorporatal berein by
reference.

8. That the Morteawor will ot further encumler the premises alwae descntel without the prive sonscit of the Motgazee, and
shonld the Mortuavor so encumbaz such premises, the MortZigee may. at ats optivn. deire the indeltedness hereby secured to be
immediately due amd payable ard may institute any proceedings necessany to colledt said indebtedress.

9. That shoull the Mortziger abienate the morteiged premisea by Contract of Sale. Bond for Title, or Dexdd of Conveyance, and
the within mortgage indehbtedness is not paid in full, the Mortzazor or his Purchaser shall be requirad to file with the Association an
application for an assumption of the morteage indebtedress, pay the reammable vt as roguirad by the Assaciation for processing

assumption. furnish the Associition with a copy of the Contrait of S ile. Boral £ Title, o Dol of Corneyance, ardd have the interest
rate on the boan balance evisting at the tune of transfer modificd by increaving the interoest rate on the said bun balance to the maxi-
mun fFate PEE annhum prrn,i“(-d to be (h;rﬁ‘_’(d at that time b)‘ ar-pln.ﬂ.lc- &)'ilh (,-Jﬂ'!in.l ll“‘. of 3 kst raorease In interest I'.ﬂ( 45 May
Le detennined by the Association. The Assonistion will potify the Morteacor o his pruchiaser of the rew interest rate and monthkly pay-
ments and will mal him a2 rew passtiook. Shonld the Mortzagor, or his Funhaser, fal to coniplhs with the prosisions of the within

paragraph. the Mortzagee. at its option. may dexlire the indebtedness heteby sequsal to be tnmeliately due ared payable ard may
institute any proceedings necessary to coflect said indeltedness.

10. That shoull the Mortgazor fail to mike poyments of principal and intercst as due on the promissory note and the saine shall be
unpaid for a period of thirty (30) days. or if there should be any Fulure to compls with and abide by any by-laus or the charter of
the Morgagee, o any stipnbticns set out in this motlzage. the Mortwaver, at ats oplion may wote to the Morteagur at his last im“n
adidress wiving him thirty (30) days in which 1o ratifs the said defanlt and shonl] the Mortiagor fal to rectsfy said defanlt within the
said thitty Jass. the Mortzacee, may. at its option, it rease the interet tate oo the lan Ilewe for the remaininz tenin of the loan or
for a lesser terma to the maviintm rate per arsnm permitted to be charead ot that time Ly applicalle Sonth Carolioy L or 2 lesser
inceease rate as may be detosmined by the Asexistion. The monthly pavinents will L 3t accontingds.

11. That should the Mortazor 11 to muabe pavments of principal aned inte rest s die on the promisson note and <donb] any monthly
installment bLecone past die for a periad in eviess of 15 days, the Mottrezoe man wollat a “Lite charge”™ 1ot o excend an amourit

eqmal to five (5%%) per centum of any such past due installment in order Lo corer the citra experse itcident to the hardling of such
delinqquent payments.

12. That the Mortgagor hereby assigns to the Morteazee, its sncorssors arel assizes all the rents issnes. aml profits accruing from
the mottzaged premises, retaining the night to collat the e o lone as the (bt herely secural is ot in arrears of payment. bet
should any part of the principal inddd-talness, of interest, taves, o fire meitance praminms, be past doe’ ared unpaid. the Mortgagee
may without notice or further proceahings take over the mortaged prorivs, of thoy shall Le accupied Ly a tenant or tenants and
collext sasd rents and profits arel apply the same 1o the isdebladne s herely wonral without habelity to accant for anmything moe
than the rents ard profits actmally colic. ted, Jess the cost of collection and any tenant is anthorizal npen ropeest by Morlgazee, to
make all rental paymernts direct to the Mortgazee. without labahity to the Mudcacor urtd sotifie:] to the contrany by the Mortgagee,
and should said premises at the time of such default be occupied by the Matgazor, the Motteazse noy apply to the Judee of the
County Court of to any Judee of the Court of Common Pleas who shall Yo resicdert on pres<aling in the connty aforesaidd for the appoint-
ment of a receiver with anthority to take possession of said premises arel collect such rents ated profits, apphing svid rents, after pay-

in;zI lhccd(ml of collection, to the mortzage debt without liabulty U sccomnt for arsthing more than the sents ared profits actually
collected.

13. That the Mortgagee. al its option, may require the Mottgazor to pav to the Morteagee, on the first day of each month until the
rote secared hereby is fully paid, the following sums in addition to the puments of principal amd interest prosided in skl note: a sim
equal to the premiums that will newt become diue ared payalle on policics of nuatgage mraranty insorance Of applicable), fire and other
hazard insurance covering the mortzared propetty. plus taves. and asw ssnents neat dhie oo the moteagal premises Call as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of nionths to dlipa before one month prior to the date when
such premiums. taves. and assessments will be due and payable, such vins to be hel! b Muotfcacee to pay siid preminms, taces and
special assessments, Should these payments evreed the amount of puvments actmdly mule by the Mortoacee for Laves, aswssments. or
insurance preminms, the eacess may be aradited by the Motteagee on snbierpient paments to be mvle by the Morteagor: of, honever.
sais] sums shall be insufficient to make said payments when the same doll become die and poadde the Meatzacor shall pay to the
Mortzagee any amonnts necessary to mike up the deficiency. The Mordzagor furthe r azrees thiat at the end of ten vears from the date
bercof, Motz icee miy, at its option. apply for renewal of martgage wivanty of simdar inevrar e G applicable) conering the halarce
then remaining e on the mortzage debit. and the Marteagor mav. at its option, pay the dncle preminm regnired for the remaining
vears of the term or the Mortzawee may. pay sach preminm and add the <amie to the martesce delit in which exent the Morteazor shall

repay to Morteagee such prominn payment. with interest. at the rate speafrad in Gid prosiisarny sotel in egual monthly installments
over the remaining parment penod.
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