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anoint of the suts securad by this Mortg ige nnmedidtely paior to the date of tiking bears to the faie market valie of
the Preporty iimmadhiately jrior to the date of taking. with the halanee of the provieds paid to Borrower

If the Prope ity i3 alandoncd by Borrower or if afltar notice by Frneder to Borroner that the condemnrnor oFors te make an award
orsettle a elaim for damagez. Botrowor fails to respond to Lender within 30 dayz of the date of suweh notice, fonder i3 authonzed to

wollect and apply the proceeds at Lender’s option eitbor to ristoration or repair of the Proparty or 1o the sums securad by this
Mortgage. . :

Ww lail' h ﬁ;-

Urliss Lendor and Borrower otherwize agree in wnting, any such application of provedds to principal shall not extend or post-
jone the due date of the monthly installments referred to in paragraphs 1 and 2 Lercof or change the arount of such installments.

10. Bortower Not Released. FExtonsion of the time for pavmernt or moldification of amortization of the sums securad by this
Moztgsge granted by Lender to any successor in intarest of Borrower shall not operate to releae, in any mannir. the lability of the
eriginal Borrower and Borrower’s successors in interest. Lender shall not be revpuited 1o commence proveedings against such successor
or tefuse to extet] time for payment or otharwize modify amertization of the sums sceurad by this Mortgige by reason of any
demard made by the original Borrowar and Borrower™s successors in intarest.

1). Forbearance by Lender Not @ Waiver. Any forbearance by Fander in « xercising any right or remedy kercunder. or other-
wise afforded by applicable aw. shall not be a waiver of or preclude the éxercise of any right or reimnedy kereunder. The procurement

of insurance or the pavinint of taxes or other liens or charges by Lender shall not be s waiver of Lender’s right to accelerate the
maturily of the indebtedness seciireal by this Mortgage

12. Remedies Cumulative., Al remeslies providel in this Mortgsge are distinet and cemulative to any other right or remedy
nneder this Mertgage or afforded Ly I or ity and may be exereisad conenrrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several l.ia‘Bilily. Captiens. Thks covenants and agreements herein contained
shall bind and the nghts Lorounder shall inoire too the tespeetive successors aned assigns of FLendir and Borrower, subject to the
p-rovisions of paragraph 17 Lacof, M covenants and wgrienents of Borrawer <hall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for eonveniinee only and are not to ba u~.—1l to mt( tptet or define the | ;rm isions ]-creof

14 Notice. Anv notice tu Borrower provided for in this Mortgsge <h \H !-* Zivin !.\ matling =ich notice by certified mail

wddrissed to Borrowor at the Property Address stated bilow, except for any notive reguited under paragraph 18 hereof to be given

to Borrower in the snanner presenbeld by applicabd Lo, Any notive providad for in this Mortgage shall e deemed to have been
givin to Borrowsr wlen givin in the inanngg designatad Lizein

}5. Uniform Mortgage; Governing Law; Sevezability. This form of nmorigige combings uaifera covinants for national use and
ron-uniforin eovinants with limitad variations by jurislicrion ta constingee
This Mortgage ~ball Lv- gavernad by the baw of the Jurisdiision 1o whit
clavse of this Morteage or 1the Note confhicrs with f-; il able b,
the Note which can be given € 8ot without the (on'h:
are declared to be severable.

a nnifarm seeurity instniment covenng real property.
v the Property is losated. In the event that any provision or
sichconfing shali not afeot other provisions of this Mortgage or
Z provision. aml 1o this end the provisions of the Mortgage and the Note

i

16. Borrower's Copy. Borrower shall be furnisheld a conferieed copy of this Morigage at the time of exccution or after
ricordation hereof.

17. Transler of the Propesiy: Assumption. If all or any part of the Prope
Borrower withemt Lo nder's prior aritten consent, exebuding €a) the creatinn of
(b) the (teation of o purchise nLoney ety inTerest

rty or an interest therein i= =0 or transferred by
i lien or sooumbrance suibordinate to this Mortgaga,
for hotisebald applianees, (03 a transfer by devize. descent or by op<tation of
Taw ujon the Jdeath of & joint Lenant or G the grant of dny Wischoll int roct of three ¥OArs 67 ¥s3 Lot containing an optioa to
purchase. Lender miay, at Lender’s option. doctare all the sums soonieed by this Mortgage to be immediately ifue and javable. Lender
skall kave waived sch option to accclerate if. prior o the sal or transfer, Lenider and the person to whom the Property is to be
s0ld o transforred reach agreament ino writing that the credit of such jerson 15 =atisfactory to Lender and that the interest payable
o the oima secured by this Mortgage shall be at sl rate as Lensder shall revpiest. I Lender Las waived the option to accelerate

provided in this jaragraph 17 and if Borrower's siicoesenr in interess Las execnted o written asTimption agreement accepled in
writig by Lender 1sndee shall releace Borrower fror all oblzations undis thic Mortgage and the Note,

Fay

H Lender exercrses such option to arcelerate . Fender shadl matl Borroser eotice of arccleration in arcondinee with par:gmph L
Lereof. Such notice =Yall provide s pariod of not s than 30 Jdavs from the Jdate the notive is.mailed within which Borrower may

pay the suts declared die I Bornower fails to poy sich sims prior to the sxpiration of such period, Lender may. without further
notice or de noand on Borrower. inveke any remedics permitted ia_\ parczeaph 1S hereof.

Nox-Uxmwory Covexasts. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 Lercof. upon Borrower's breach of any
covenant or agreement of Borreever in this Mortgaze, including the covenants to pay when due any sums sceured

by this Mortgage, Lender prior to acceleration shall mai! votiee to Borrower s providad in p'!r‘\gmph 14 hereof
speeifying: 410 the breaele, 021 the aetion rogniret 1o cure suck breach: 139 1 date, not less than thirty days from
the date the notiee is taailad to Borrower, by which suel breaeh mnst be cured: and 4) that failure to cure such
breach on or before the date specificd in the notiee tav re=nlt an aeecleration of the sums secured by this Mort-

gage and sale of the Properiy I the breach i not enred on or hefore the sdate specified in the notice. Lendor at

Lender’s option may declare all of the s seenredd by this Mortgage 10 be inmodiately due aml pavable without
further demand and may forvelose thi< Mortgaze by pudiciad proce eding. Lender shall be entitlald to collect in such
proceedding all expenses of foreclosne. inehuding. bt Lot linited ta, rGeonable attorney’s fees, ansd costs of doen-
mentary evidence, abatraets and title reports alb of whieh <half be wdditional sums sconred by thiz Mortgage

19. Borrower’s Right to Reinstate. Notwith-tunding Lender’s neceleration of the snnis secured by this Mort-

gage, Borrower shall have the right to have any proceadings begin by Lender to enforee this Mortgage discon-

tinued at any time prior to entry of a pudgrent eaforcing this Mortgage if: Go Borrower pavs Lender all sums
which would be then due under this Mortgage, the Note and notes seciring Future Advances. if any, had no

acceleration securred: 1hy Borrower cures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage: (o) Borrower pays all reasonable experses incurrad by Lender in enforeing the covenants

and agreements of Borrower contained in thix Mortgage and in (ni’nr(ing Lender’s romesdies as provided in para-
graph 18 Lereof, inchuding. but not limitald to, reasonable attorney’™s fees: and (i Borrower takes such action as
Lender may reasonaldy require to assure that the lien of this Morngage, Lender's interest in the Property and
Borrower's oMligation to pay the ums« secured by this Mortgage shall continue lmnnp‘uml Upon such payment

and cure hy Borrower, this Mortgayge and the nhhg'stmn- seenred l.(~r(h\' hall remain in full force and effect as if
no acceleration had occurred.

20. Assignmenl of Rents: Appointment of Receiver. Ax additioral sccurity hercunder. Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 18
Lereof or abandonment of the Property. have the right to ecolleet and retain such rents as they beceme due and
payable.

Upon acceleration under paragraph 18 hereof or abandonmient of the Property, Lender shall be entitled to
have a receiver appointed by a court to enter upon. take pozse=xton of and manage the Property and to collect the
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