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which the amount of the =ts socured by this Mongage inmedintely grior to ke ddate of taking bears to the fair inarket value of
the Proparty immediately prior to the Jdate of taking, with the balanee of the proveals parl o Borrowar,

I the Property is abandonal by Borrower or i after notice by Lender 10 Borrwar that the condimnor offérs to make an award
orsettle a olhim for damages, Borrower fails 1o respond 1o Lenndir within 30 days of the date of such notice, Londer is authorized to
collevt and apply the procecds at Lender's eption cither to restoration or ropair of (ke Proj<rty or to the sums securad by this
Mortgage.

Un'ess Lender and Borrower otharwise agrid in \.\n?mg any such apptication of prodads to prineipal »hall not extend or past-
pone the Jue date of the montkly instatients reforrel to in paragraphs | and 2 bereof or change 1he amount of such installments.

10. Borrower Not Released. Extension of the time for pavment or malification of a'vomnu-_ﬂ of the sums secured by this
Mortgage granted by Lender to any sucecssor in intircst of Borrower shall not operate to refease, in any manner, the lability of the
original Borrower and Borrower's surcessors in interest. Lendir shall not be revuired to commenes provecdings against such successor

or refuse to extend time for payment or othirwize modily amortization of the sums secured by this Mortgage by reason of any
demarnd made by the orlgmal Borroxer and Borrowir's sucecssors in interest.

)1. Forbearance by Lender Nol a Waiver. Anyv tor!w arande by Lender in o xcrcising any right or remeldy hereunder, or other-
wise afforded by applicables Laiw_ shall not be a waiver of or preclude the exireise of any nght or remaly hereunder. The procun. ment

of insurance or the pavment of taxes or other Eens or chargis by Lender shail not ba o waiver of Lender's ng'hl to accelerate the
maturity of the indebtedness sexured by thiz Morrgage.

12. Remedies Cumulotive. All remedics providad in this Mortgige are Jdisfina and cumulative to any otker right or remedy
under this Mortgage or afforded by Iaw or cquity, 2nd may te exercized eoncurre v indipendently or succesavely

13. Successors and Assigns Bound: Joint and Several Liability: Captions. Th- covenants and agreciments herein contained
sLall bind. and 1he rights hereunder =hall inure to. the respedtive siteeessors and assigns of Londir and Borrower. subject to the
provisions of paragraph 17 Loreof. Al covenants and agrecmonts of Borrower ~hall be oint and several. The captions and headings
of the paragraplss of this Mortgige are for convenicroe only ard are rot 10 be usal 1o intarpret or define the provisions hereof

14. Notice. Any notice to Borrowar provided for in this Mortgage =hall b given by muailing siich notice by cerfified mail
addressed to Borrower at the Proj<rty Mildress stated Below except for any notice ropiires] under paragraph 18 Eercof to be given

to Borrower in the manner presenibaad by applicable law. Any notice providad for in this Mortgage shall Le Jdeemed to have been
given to Borrower when given in the manner designated Lerein

15. Uniform Merigage; Governing Law: Severability. Tkhis formn of mortgage combines nniform covenants for national use and
ron-uniform ¢ovensnts with hmited vanations by pinaliction 1o constivite a naform sequnity instrument covenng real property.
Thls Mortg:ge shall be governed by the aw of the Jurialiction in which the Projarty is bwated. In the event that any provision or
clase of this Mortgige or the Note confliets with applicable Iaw. such cantlict shall o1 afect otker jrovisions of this Mortgage or

the Note which can be given «ffect without the conficting f-rovision. and to this en.d the yrovisions of the Mortgage snd the Note
are declared to be severable.

16. Borrower's Copy.

_ Borrower skall be furnished o conformed copv of this Mortgige at the time of exceution or after
recordstion Lercof.

17. Transter of the Property; Assumplion. ¥ all or any part of the Propriv or an interest therein is 208 or transferred by
Borrower without Tandir's prior wntten ennsent. exelisding €a) the ereation of a livn o encumbrance s:bondinate to this Mortgage,
(b) the creation of a yurchase money seounty interest for bouwlol applisnacs, () a transfer by devize, Jdesvent or by operation of
law upon the Jdeath of a joint tenant o G} the grant of any leasebolM interost of threr vears or a3 not containing an oplion o
turchaze, Lender may, at Lendee's option, declire al the sims @cured By this Mortgige to be immeadiately due and payvable. Lender
shall have waived cuich option to accelerate . prior to the sale or transder. Lendear and the person to whom the Properly is to be
=M or transfrrred reach agreement in writing that 1he oradit of much person 1s satisfactory to Lerder and that the interest payable
on the s sccured hy this Mortgage shall e ar such rate az Brnder shall ceguest. If Lender bas waived the option to accelenate
providel in this paragraph 17 and if Borrower's sicces2or in interest bas exevnited a wrnitten assumption ageeement accepted in
writing by Lender, Lender shall release Bortower from all obligations under this Mortgige and the Note

If Jerdsr exercizes such option to arcelerate, Lender shall mail Borrower nntice of arceleration in :\rcor.hn-:e with paragraph 14
Lercof. #uch notice =hall provide a parind of not bz than 30 davs foom the date rhe natice is maited within whieh Borrower may

pay ke sums declared diel IT Borrowar fails 1o pay sk sums prior 1o the expiration of sich jenod. Lander may, without further
rotice or demand on Borrower. invoke any remedies permittad by paragriph 18 Lereof.

Nox-Uxrrorym Covexaxrts, Borrower zind Lender further covenant and deree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof. upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage. ineluding the covenants to pay when die any sums secured
by thiz Mortgage. Lender prior to aceeleration shall mail totice to Borrower as providad in paragraph 14 hereof
~pecifyving: t1) the breach: 120 the action requiresd to cure such breach: 30 4 date, not less than thirty days from
the date the notice is mailel to Borrower, by which such breaeh st be cured: aned 14) that failure to cure such
breach on or before the date =pecifical in the notice i ayv re=ult in aceeleration of the =umns sccuredd by this Mort-
gage sl s=ale of the Property. I the breach i« not cired on or before the date speeifial in the notice, Lender at
Lender's option may deelare all of the - secnred by this Mortgage to be inmaliately duce and payable without
further demnand and may foreclose this Mortgape by poticial proceading. Lender shall be entitled to collect in such
proceeding all expenses of foreelosure. including. but not limited to, reazonable attomey’s fees. and costs of docu-
mentary evidence, abstriets and title reports. all of whieh shall be wlditional sums seeured by this Mortgage.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's aceele ration of the suns secured by thi= Mort-
gage, Borrower shall have the night te

te: have any proceolings begun by Lender to enforee this Mortgage discon-
tinued at.any time prior to entry of a judgment coforeing thi- Mortgage 1f: 1ay Borrower pays Lender all sums
which would bie then due under thi< Mortpage, the Note and notes sceuring Future Advances, if any, had no
acceleration vecurrsi: thi Borrower eurezs all breachez: of any othier covenants or agreements of Borrower con-
tained in this Mortgage: (o) Borrower pays all reasonable experes ineurred by Lender in enforeing the covenants
and agrecinents of Borrower containel in this Mortgage and in enforeing Lender’s remedics as provided in para-
graph 18 Lereof. including. but nat limited to. reasonable attorney’s foes: and tdv Borrower takes such action as
Lender may reasonably require 1o asaure that the Ben of thi< Mortgage, Lenders interest in the Property and
Borrower's obligation to pay the sunis scenured by thi< Mortgage shall continne unimpaired. Upon such payment

and enre by Borrower. this Mortgage and the obligations ~eesred hereby shall remain in full foree and effect as if
no acecleration had ncenrredl.

20. Assignment of Rents; Appointment of Receiver. A~ :dditional ~ceurity Lercunder. Borrower hereby
assign< to Lender the rents of the Property, provided that Borrower Shall, prior tocieceleration under paragraph 18
hercof or abardonuent of the Property, have the right to colloer and retain such nonts as they beeoise dae and
pavable,

Upon aeeeleration wneder paragraph 18 horeof or abandonnont of the Property. Lender <hall be ontitled to
have i recciver appointed by court toenter npon. ke o ston of and manace the Propeaty and to colleet tha
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