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which the amonunt of the suris sevuresd by this Mong gze voincdintely prior 1o the o of aking bears to the fair market value of
I the Proj«ny ismmadntely prier to the date of taking, with the batirce of the provveds paid to Berrosar.

i Ii th "~ l'(n'u iy s abandonesd l-\ BOI[O-\(I‘ or il ﬂhl’ potioe i-\ I. Y:d!( rto it RELELEY thoat the u-l’.‘l-. nnr o s 1o m ake an 1wa]'|l
. o =t a elait for dunag. < Borcowar fails (o respe vl to Lender within 30 davs of the dite of suh udtice,

Lonsder is asuthiorizad to
collect amd =2pply the peomials at Landrs option cither to nxtoration or ropair of the Proj<rty or to the sums secured by this !
st Mostgago, .
: Un® ss Letwhr and Borroner otherwise agoe in sriting, any sucl application of foo-cals to prineipal shall not extend or post- —
pone the due dite of the monthly instathnonts roforeid to in parsgeaphs 1

and 2

18, Bortower Not Released. Fxtension of the time for payment or molifieation of amortization of the sums sccurad by this
Mortgage grantod by Loender 1o any successor inintarcst of Borrowir shall not ofetate to re%-is-. in any manser, the hability of the
oziginal Borroaer and Borrower's sticcessors in intirest. Jender shall not b h‘-]‘li!(-l 10O COIMIRE N prtu‘((‘linga ..g_\ingt sich successor
or refuse to extend time for paymant or otherwise modify amortization of the 2ums sceured by this Mortzige by reason of any
demand made by the onzinal Borrower and Borrower’s siecessors in interest.

béreof or change the amount of sach installments. dll

nize afforded by ap pnm‘- e law. sLall not be a waiver of or pree Qude the exeevize of any right or remedy bere under. The procurcment
of insurance or the payment of taxes or other lins< or chargea by Lender shall nat Te

11. Forbearance by Lender Not @ Waiver. Any forbearance by 1« nder in exercising any right or remedy hereunder, or other- L I l
-

; 1 a waiver of Lemler's right to accelerate the —'

matiurity of the indebtedress scaurat by this Morizage.
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12, Remedies Cumulalive. Al remedics provided in this Morigage are distinet and cumubative to any other right or remedy - i
under this Mortgige of afforded by Iaw or ity and iy be axarcised consurrntly, indipendently or suecessively
.13, Successcrs and Assigns Bound:; Joint and Several Liability: Captions. Tl
~Lall bind, and (he rights berennder ~kall e to. 1he

roviziens of jparsgraph 17 Lareof, Al covenants and

P

covinants and agreements herein contamed K

ns of Lendir and Barrower. subject to the

agidinents of Borrower shall be joint and sevim). The captions and headings
of the parsgraphs of this Mortgagi are for convenienos only and are 1ot 1o bae uzald to interpret or define the provisions hercof

Fesp<etive sueerssnrs ol ass
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14 Nofice. Any rotiee to Borrondar providal for in this Martgage shall e ivin by mailing such notice hy cortified miail
wllrissad to Barronar at the Projariy Adlerss sratad below axvept for wny roth o roquired under paragrarh 15 Lereof to be given
to Borrower in the noanner povseribed by applicaabls Lawl Any notie provided for in this Morteage shall be Jdeemed to have bzen
given to Borrower when given in the manner designted Lezein

15. Uniform Morigage: Governing Law; Severability. This inmm of wetigigs «ombines uniform covenants for nitional use and
rone-utiforin «ove rants with hinited variations by jarisdiction to constitaie o unifomme =courity instrument covering real property.
This Mortg e Lall b gonarned by the Taw of the urisdiotion in which the Property 12 Yocated. In the event that any provision or
ciiuse of this Maztgags or the Note vonfliets with applicabde Bis, such conflict shali not affeet other provisicns of this Mortgige or
the Note akich can be givin «Feor withont the confliting provision, and to this (nd the provisions of the Mortgage and the Note
are deelared to be severable.
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16. Bomower's Copy. Borroacr shall be furnisked o conformed copy of this Mortgage at the time of excoution or after

g reiordation hercof.
, 17. Transler of the Property: Assumption. If all oz any yart of the Property ar an interest therein iz soM or transferred by
Borroaer withonut Lendo s prior anittan «onsint. exelbing (a) the ercation of a lien or enrambrarnce subordinate to this Mortgage,
i (b)) the creation of a purchase tensy sccurity inteeest for bouscholM applinees. (0) a transfer by Jdevise, descent o Ly operation of
! T upon the sdeath of a joint tenant o (1) the grant of anyv leascbold antirest of three vears or kiss not containing an option to
f parbase, Lender now, at Lender’s eption, dectire all the suns secured by this Mortgage to be immediately due and pavable. Lender
li shall Fave waived such option (o accelvrate if. i-rior to the =ab- or transfer, Lender and the person to whom the Property is to be
i =o'l e tranzferred reach agreenont in writing thar the (redit of such jer=on i= satizlactory to Lensler and that thc- interest pavable
£ on the sums seciired by this Mertgage shall be at suck rate as Leqeder shalt reepzest, I Lender has waived the option to accelerate
’ provided in this garageaph 17 and i Borrowar's siecvsenr in interist has executed a written assumption agreement accepted in
! ariting by Lereler, Fonder shall release Borrower fromn all ohligations under this Mortgage and the Note
: H Lender exareises such option to accedrate, Lender shall mail Borrowir notice of acceleration in arcordance with paragraph 14
i Lereof. ®ush rotice shall provide a periol of rot Ies= than 30 Javs from the date the notice is mai'ed within which Borrower may
H 7ay the sins dectyeod dic T Borrower fails to pay sich sims prior to the sxpiration of such periol. Lender may, without further
! nottee or e mand on Borrower. invoke any remedies permitted by paragraph 18 bereof,
\ .
' Nox-Uxtrory Covesaxt=. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as providad in paragraph 17 Lercof. upon Borrewer’s breach of any e

covenant or agreetuent of Borrower in thi< Morigage. inehueling the covenants to pay when due any sums secured
by this Mortgage. Lender prior to aceeleration shall mail notice to Borrower as provided in paragraph 14 hercof 1
speeifying: (11 the breaeh: 12 the aetion requiret to care such breaeh; (3 4 date. not less than thirty days from _ i
the date the notice i~ mailed to Borrower. by which such breach must be cured; and €43 that failure to cure such
breack on or before the date speeificd in the notice m: ay teanlt i aeecleration of the sums secured by this Mort-
gage and sale of the Property. If thie breach 1 not cured o or before the ddate speeified in the notice, Lender at
Lender’s option may declare all of the »nmis sceured by this Mortgage to be iminaliately die and payvable without
furtber demand and may forcelose this Mortgage by judicial prosceding. Lender shall be entitled to collect in such
proceeding all expienscz of foreelosnre, ineluding. but not Tinited to, rea-onable attorney’s fees. and costs of docu-
mentary evilenec, abetruets and title reports. atl of which shall be additional suns ~ecured by this Mortgage
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19. Borrower’s Right to Reinstate. Notwith-tanding Lender's aeecleration of the sum- securerd hv this Mort-
gage. Borrower shall have the right 1o Lave any proccedings bogun by Lendder to enforee this \lurlmgr discon-
tinuad at any time prior to entry of o mdement enforeing this Mortgage if: o
which would be then die under this Mortgape, the Note and notes sceuring Future Advanees, if any, had no
acecleration occurred; 1b Borrower eures all breackes of any other covenuauts or agrecments of Borrower con-
taincd in this Mortgage: fey Borrowar pay= all reasonable experses incurred by Lender in enforeing the covenants
and agreements of Borrower contained in this Mortgage and i enforeing Lender’s remedies as provided in para-
graph 18 hercof. inehiding, but not Junited to, reasonable attorney s fees: awd tdy Borrower takes such action as
Lender may reasonably remquire to assiure that the licn of this Mortgage. Lender’s interest in the Property and
Borruwer’s obligation to pay the sums sccured by this Mortgage shall continue nnimpaired. Upon such payment

aned cure by Borrower, this Merntgage and the obligations sceured hereby =hall ranain in full force and effect as if
tio acceleration had occurred.
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) Borrower payvs Lender all sums
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20. Assignment of Rents: Appointment of Receiver. - wllitional security Lhereunder. Borrower herehy
assigns to Lender the rents of the Property. provided that Borrower ~hail, prior to aeeeleration under paragraph 18
Lhereof or shandotinent of the Propeity, have the right to colleet and retain sueh rents as they bocomne dae and
pavable.
Upron aeceleration ander paragraph 18 hervof or abamwlonment of the Property, Lender shall be entitied 1o
' have a recciver appointed by o court to enter npon, take posccesion of and manage the Propaty and to colleet the

4328 w2t

T o e .




