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TOGETHER with all and singular the rights, members. hereditarents, arad appueterninecs to the saone belonging or inoany way
incident or appertaining, including all built-in stoves and refrigeratons. heating or conditioning, planbing aud electiical fivtie. w all
to wall carpeting, fences and gates. and any other cquipment or fistures now or hereafter attached. connected or titted moany manner,
iil'. beimi: the intention of the parties hereto that all such fistires and cquipuient, other than household furnntoge, be considired o part ot
the realty.

TO HAVE AND TO HOLD all and singuolar the said premises anto the Morteavee. its siccessurs sl assivns forever.

The Mortgayor represents and warrants that said Mortyayor is wired of the above described premises in tee simple absolute; that
the above described premises are free and dlear of all livns or other ctoutnbrances: that the Motgagor is lawfully cnpowered to con-
sey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successurs and assipus,
from aned against the Mortgagor and every person whomsoever Jawfully claiming or to aim the same or any part thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidepved by sai] promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may e advaraed hereafter, at the option of the
Mortgagee, for the payment of taxes, ur public assesstents, hazard insurance preminms, fepairs of other such puiposes puisiant to the
provisions of this mortgage, and also for any loans or advances that wiay hereafter be made by the Mortzagee to the Mortpagor under
the authority of Sce. 45-53, 1962 Code of laws of South Caroling, as anended, or stbar statutes, aed W sums s advanead shatl bear
interest at the same rate or rates as that provided in said note unless otherwise azreed upon by the parties oed shall be pas able at the

demand of the Mortgayee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improveents on the mortgaged presdses, whether pow enisting or hervafter to be crected, insnred
apainst loss by fire, windstorm and other hazards in a sum not less than the balince die hereunder at any tisne ad i g company or
cotpanics aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurauce to the Muitgagee and
agrees that all such policies shall be held by the Moitgagee should it so roquire and shall incdude luss pasable cLises in fivor of the
Mortgagce; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgaee by registered mail: atsl should the
Mortgagor ot any time fail to keep said pramises insured or fail to pay the pramiums for such insurance, then the Motegager may cause
such improvements to be insured in the name of the AMortgagor and reimbune itself for the cost of such insuratce, with interest as
hereinabove provide. .

4. Fhat the Mortgagor will keep all improveinents upon the morteaged premises in good repair, and should Mosteavor fail to do
s0. the Murtgagee way, at its option, enter upon said premises and muahe whatever ropairs are necessary and chuange the expuases for such
repairs to the wortgage debt and collect the same under this murtgaee, with interest as hervinabove provided.

5. 'That the Morteavee may at any time reguire the issnance and uwitterance of insurance upon the life of any person oblizated
under the indebtedness secured herehy in a sum sufficient to pay the mortgage debt with the Mortzages as beneficiay, amd if the
premiums are not otherwise paid, the Mortgagee may pay said premiums andd any amovnt so paid shall becone 1 pait of the mortgage
debt.

6. ‘That Mortgavor agrees to pay all taxes and other public assessinents Teviad against the mortgased premises on or before the
Jue dates thercof and to exhibit the receipts therefor at the offices of the Mortvagee immediately upon payment, and should the Mont-
zagor fail to pay such taves and assesstents when the same shall 1all due, the Mortgagee may, at its option. pay the sane and charge
the amounts so paid to the mortizage debt and collect the same under this muorteave, with interest as above provided.

7. That if this mottgage secures a “construction loan”, the Morteaser awrees that the principal amonnt of the indebtedness hereby
scoured shall be dishiunsed to the Mortgagor in periodic payinents, as comtiiction prodresses, in secordance with the terms and condi-
tions of a Construction Loan Agreement which s separately exccuted ot o made a part of this mostgage and incorporated herein by
refercnce.

$ That the Mortwicor will not further encunber the premises dlove descrilied, without the prior consent of the Moitgagee, and
should the Mortvavor so cncnmber such premises, the Mortgagee meg . at ab optivn, Jilare the indebtedniess hereby secured to
immediately due aud payable and may institute any proceedings necessany to collect said indebtedniess.

9. That should the Muorteagor alicnate the mottiiged premises by Contrat of Sale. Bond for Title, or Dead of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Prrdhisser shall be reguirad to file with the Association an
application for an assummplion of the montage indebtediess, pay the reasonalile cost as requirad by the Association for processing the
assumption. furnish the Association with a copy of the Coutract of Sale, Bond for Title, o De ed of Comvevance, and have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum peonittes] to be charged at that time by applicalie South Carclina law, or 2 desser inccase in interest rate as may
e determined by the Assodiation. The Assodiation will notifs the Mortuagor or his purdhiser of the new interest rate and monthly pay-
ments. and will mat him a new passbook. Should the Mortgagor, or his Pardhav s, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness herehy secured to be immediately due and payable and may
istitute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principail and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30} davs. or if there should be any failure to camply with and abide by any by-laws or the charter of
the Morteagee, or any stipulations scl out in this mortuage. the Mortsavee. a its oplion. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Muortgaxgor fail to redtify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the Toan halwce for the ranaining tenm of the Joan ot
for a lesser term to the masimum rate per annum perniitted to be chanzed at that tine Ly applicable Sonth Carolina law, or a lesser

increase rate as may be determined by the Aswsociation. The monthly payments will be adjisted acvordingly,

11. That shonld the Morteagor fait to mabe paynents of principal and interest as due on the promissory riote and <hould any monthly
installment bevome past due for a peried in excess of 15 days, the Mortaagee may colleet a “late charge” 5ot to exceed an amournt
equal to five (59 ) per centum of any sach past due installment in order 1 corer the extra expense incideut to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assizns. Al the rents, issues. and profits accring from
the mortyaged premises. retaining the right to collect the same $0 long as the debit hereby sequred is ot in arrears of pavment. but
should any pat of the prindipal indebteduess, or inlerest, taves. or fire intrance preminms, be past due and unpail. the Mortgagee
may without notice or further proceedings take over the morteaged premises, if they shall be oconpied by a tenant or tenants. ane
collect said rents and profits and apply the same to the indebtedness herehy secured. swithout Bability to account for anything tnore
than the rents and profits actually collected. less the cost of collection. and any tenant is anthorized. upon request by Mortzagee, to
make all rental payments direct to the Morteaee, withent Yahility to the Mortwagor, until natified to the contrary by the Mortgagee:
and should said premises at the time of such default be oconpied by the Morteavor, the Mortgazee may apply 1o the Judee of the
County Court o1 to any Judge of the Court of Common Pleas who shall be resident or presiding in the county. aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect auch rents and profits, applving said rents, after pay-
in_\l.tI lhvcdcost of collection, to the mortuage debt without liahility th awount for anything more than the cents and profits actually
collected.

13. That the Morteagee. at its option, may require the Motlgagor to pay to the Mortearee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said pote: a sum
equal to the preminms that will neat become due and parable on policics of mortdage guaranty insurance (if applicable), fire and other
hazard insnrance covering the mortgaged propaity. plus taxes. and asessmcnts neat Jue on the morteaved premises (all as_ estimated by
the Mortgaree) less all sinms already paid therefor, divided by the number of months to elapse Lefore one month prior to the date when
such premiums. tates, and assessments will be doe and pavable. such sy to be helt By Mortracee to pay i preminms, tawes an
special assessments. Should these payments exceed the amonnt of paymeats actually made Dy the Morteagee for taves, assessments, of
jnsurance premiums, the evcess may be credited by the Mortezacee on wihgquent pavments to be made Dy the Morteagor: 1f, however.
sail sums shall he insufficient to make said payments when the same shall beoone due and pavalle, the Morteagor shall pay to the
Morteagee any amonnts necessasy to make up the deficicncy. The Morteacor foether azrees that at the endd of ten vears from the date
hereof. Mottgagee may, at its option. apply for renowal of inortgage wiranty or cimilar inenrarce Gif applicable) covering the balance
then remaining due on the mortrage debt. and the Moteagor mav. At its option. pay the dncle prominm regquired for the remaining
vears of the term or the Mortgagee may pay such praminm and add the <ime to the mnorteace debt inwhich event the Monteacor shall
repay to Mortgagee such premimm payment, with interest. at the rate specified in <aid promissony note in erpral monthly installments
over the temaining pavinent period.
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