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o F O HAVE AND HOLD ol and singolar the said premises unto the Mortapee, TEE RRCe A5 000 L
and assiyns forever.  The Mortsagar convenants that he i+ lawlfully scized of e premines dewenti-d

abave in fee <imple absolate. that ke has pood right and lawlul acthouity to scll, convey, or encuidi-r the
satne, and that the premises we fice aod clear of wlt Liens aid cucomibaances whatscever, Seept oo not -0 b rein.
The Mortgragor furthee covenants to warrant and forever defend all and Sinp‘ular the premises unto the Moot
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its_SUCCASSRTsE—
_ LS e emeerseememem = e hiEiES, CxeCutOrS, administrators, successurs, aund assizns, and
also all persons whomsoever Jawfully claiming, or to claim, the same or any part thereoll
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The Mortgagor further covenants and agrees as follows:

1. That this mortzage shall sccure the Mortgagee for the principal sum set forth above, and for such
1

“further snins as may be advance liereafter, at the option of the Mortgagee as set farth above, and that 21l such
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sums shall bear interest at the same rate as the original debt and shall be payable on demand of Mo ee,
unless othenvise provided in writing, -

2. That he will keep the improvements now existing or to be hereafter erected on the premises insnzed
against loss by fire or other hazawds, in such amounts as may be required by Mortgagee, nat ta be h<s than the
amount owed, and with companies acceptable to Mostzagee; that he does hereby assign to the NMoriZavee all
such policies, and that all such policies and renewals thereof shall be leld by hMortgagee and shall have atiached
to them loss payable clauses in favor of, and in a form acceptable to, the Mortgagee; that he will pay all the
premiums on said policies, in*default of which the Mortgagee may do so and charge the amount thereof to
Mortzazor's account, to become a part of the debt secured heceby. '

4. ‘That he will keep =l improvements now existing or hereafter to be crected on the pramises in good
repair, in default of which the Morigagee may, at its option, enter upon s3id premises, cither in persan or
through an agent, make whatever repairs are necessary, and charge the expenses for such repairs to the Mogt-
gagzor's account, to become a part of the debt secored hereby.

4. ‘That he will pay, as they become due, any and all taxes, public assessments, and other such charges, at-
tributable to the premises, in default of which the Mortgagee, atits option, may do so and charge the expenses
of such payments and the payments themselves to the Mortgagor's account, to become a part of the dzbt
secured hereby. .

5. ‘That, at the option of the Mor'ragees, this mortgage shall be considered in default upon the happen-
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iz of any of zhe following conditions: »Jon-payment of any installment of principal or interest; non-payient
of insurance premiums as set forth in . :mgraph 2 above; non-payment of any tax, public assessment or other

scch charges, as sét forth in Paragraph - above; failure of Mortgager to Yeep the peemises in repair os set
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forth in P.'.r:xgraph 3 above; WMMWMM%%WMIW%‘fﬁJ
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It is agresd that the Mortgagor shall hold and enjoy the premises above conveyed until there is a defanlt under
this snortgage or in the note or notes secured hereby. It is the true meaning of this instrument that if the
Morteazor shall fully perform 2}l the temns, conditions, and covenants of this mortgezre, and of the note or
notes secur=" hereby, including notes evidencing advances made subsequeat to the = 2iing of these presents,
and shall w=2Il and truly pay to the Mortgagee all monies owed to Mortgagee, incluiioae any advances made
subscquent o the signing of these presents, then this mostgage siall be utterly null and void; othenwise to
remain in Sud force and virtue, _ -

It is agreed that if there is a default any of the terms, conditions or covenants of this mortgage, or of the note
or notes secured hereby, or upon the happening of any of the events specified in Paragraph 5 above, then, ut
the option of the Mortgagee, 21l sums then owing to the Mortagee shall immediately, without notlice, bzcomz
due and payable. 1f said sums are not paid immediately after demand, this mort;iage may then be forecloszd.
It is also agreed that, upon default, there will be an antematic assignment of the reats, issues, and profits of
the premis=s from Mortgagor to Mortgagee, such assignment to be enfosced, at the option of the Mortgagee, by
the 2ppointmeant of a Receiver as set forth hercinalter. R

It is agreed that if any legal proceedings are instituted for the foreclosure of this mortgage, or i the Mortzage:
should become a par-¥ to any suit involving this mostgage oc the title ta the 1~ mises, then in that cvent the
Martgagee, at its option, may have a Recciver appointed of the rents, issues, and profits, who, after deducting
all the chbarges and expenses attending such proceedings and the exccution of his trust o5 receiver, shall
apply the residue of the reats, issues and profits, toward the payment of the debt secured hechy. In addition,
all costs and expeuses incurred by the Mortzagee, including a reasonable fee for Moitgagess attorney of =
least ten (10%2) per cent of the unpaid balance, shall thereupon beconie due and payable immediatzly, as
a part of the debt secured hereby and may be sccured and recovered hereunder.

It is agreed that the covenants herein contained shall bind, and the benefits and advantages shall iaure to,
the respertive heirs, cxecutors, administrators, successors, and assigns of the parties hereto. Whenever used,
the siny ‘s shall include the plusa), and the use of any gender shall be applicable to all jenders.

IN WITNESS WHEREOF, the Mortgagor has hereunto sct his hand and seal to this Mortgaze, on this, the

TAYLOR & MATHIS III, a Geoxrgi
gerneral partnership, by all o

7/ ' : its _gen¢ral parvtners
: / By :__Q: ..... ‘_} 2 ag_,___-._____.,____ SEAL
Mathis, a general partn

—2nd_ .. _ day %.(:.. S October_.._._,1925__.
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