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hereby, or if the property is otherwiso acquired after default, tho Mortgageo as trusteo shall apply, st the
time of the commencement of such procecdings, or at the time the property is otherwise nequired, the amount
then remaining to credit of Mortgagor under (a) of paragraph 2 preceding, as a credit on the interest uecrued
and unpaid and the balance to the principal then remaining unpaid on tho note secured hereby.

4. Tho licn of this instrument shall remain fn full force and effect during any postponement or extension of =
the time of payment of the indebtedness or any part thereof secured hereby, :

5. Ho will pay all taxes, asscssments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay the
same; and will promptly deliver the official reccipts thercfor to the Mortgagee. If the Mortgagor fails to make
any payments provided for in this section or any other payments for taxes, asscssments, or the like, the Mortgageo
may pay the same, and all sums so paid shall bearinterest at the rato provided forin the principal indebted-

ness from tho date of such advance and shall be secured by this mortgage.

6. Upon thoe request of the Mortgagee the Mortgagor shall execute and deliver a supplemenial note or notes
for the sum or sums advanced by 1tho Mortgageo for tho alteration, modernization, improvement, maintenance
or repair of said premises, for taxes or asscssients against the same and for any other purpose authorized
hereunder, Said noteor notes shall be secured hereby on @ parily with and as fully asif the advanco evidenced
thereby wero included in the note first described above. Said supplemental note or notes shiall bear interest
at the rato provided for in the principal indebtedness and shell Lo payablo in approximately equal monthly
payments for such period asmay be sgreed upon by the creditor and debtor.  TFailing to agreo on tho 1anturity,
tho whole of the sumn or suns so advanced shall be due and payable thirty (39) days after demnand by the
creditor. In o event shall the maturity extend beyond the ultimate maturity of the note first described above.

7. Ho will keep tho premises in as good order and condition ss they are now, reasonable wear and tear
excepted, and will not counmit or permit any waste thercof,

8. o will continuously maintein hazard insurance of such typoor {ypes and amounts &3 Mortgazeo may
from timo to titne require, on theimprovanents now or hereafter on eald premises, and except when payment
for all such premiuins has theretofore Leen made under (a) of paregraph 2 hiereof, he wiill pay prowmptly when
duo any premiuias therefor.  All insurance chall be carried in companics approved by the Mortgegee and the
policizs end resicwals thercof shall Lo held by the Morigages and have aitached thereto loss paysble clauses
in favor of and in fonn eeceptabla to the Maortgagee, In event of leza Mortgagor will give inimediate notice
by mail to the Mortgagee, who 1oay make proof of lossif not made promptly by Mortgsger, snd eech insur-
ance company concerned is hereby sutliorizad and directed to msko payment for such loss dircetly to the
Morigageo instcad of to the Mortzagor and Mortagee jeintly, snd the husurance praceeds, or eny paté
thereof, mey be applied by tho Mortzagoe ol its optivn cither to the reduettion of the indebtodiess Lereby
gecured or to the restoration or repeir of the property damaged.  In event of foreclosure of this ruorigeze, or
other trensfer of title to the morigaged property in extinguishment of the indebtednrss sccured herchy, all

et

right, title and interest of the Mortgagor ia and to any insurancs policies then in force ehiall puss to tha
purchaser or grantee.

9. Ho hercby assigos all the rents, issucs, and profits of the mortgaged promises from and after any defsult
hereunder, and ghould legal procecdings bo instituted pursuant to this instrument, {then the Mortgagee shall have
the right to have a receiver appeinted of the rents, issucs, and profits, who, after deducting all charges and expenses
attending such procecdings and the execution of his trust &s receiver, shall apply the residue of the rents, issues, and
profits, toward the payment of the debt sccured hereby. '

It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until tiwre is 8 default under
this mortgage or in the note eccured Lercby, If the Mortgagor shall fully perform all the terms, conditions, and ‘
covenants of this mortgage, and of tho note sccured Lereby, then this mortgage shall bo null and void; otherwise '
to remain in full force and virlue. If there is a default in any of the terma, conditions, or covenants of this mortgags,
or of the note sccured hereby, then, st the option of the Mortgageo, sll sums then owing by the Mortgagor to the,
Mortgageo shall Lecome iinmadiately due and payable and this mortgags may be foreclosed. The Mortgagor walves
the benefit of any appralsement laws of the Btate of South Carolina, Should ths Mortgageo become a party to any
guit involving this mortgage or tha title {o the premises described Lercin (excluding legsl proceedings instituted
for foreclosure or for the collectivn of the debt sccured Leneby) all costs and exprinecs ressonsbly incurred Ly tho
Mortgagee, and & reesnnatle atiomoy’s foo, ehall Lo sconined Lereby end shall Locome duo and payabls thirty (30)
days after demand, Should any bigad procesdingr Lo dnstiutad for the fore oo of this mnarigege, or eheuld the
debt socared Lorely eonny past Lo Lo phwcd ntho dan s of s adto ey at Lo for edlboeiiva by £4df or othogs
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The covenanta Lercin conle’ned shall Lind, and the Lenefils and advantages ehinll inurs o, {he vespective hieirs, F—?\
cxecutors, edminisiratom, Fuciessms, and sas'zas of the partics Lureto, Whepovoo wand, e ghugular nymtar shall ';
include the plural, the plural tha dingular, the use of any gonder eliall L2 applicatle {0 8l yonlors, end tha tena ] o
“Mortgagee” shall include sny payce of the indetlednsas bereby sccured or sny transferco thoreof whetker Ly g}
operation of law or otherwise. 0
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