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TCGETHER with al) and singular the rights, members, hereditunents, and appurtenances to the sane belonging or in any way
incident or appertaining, including all buidt-in stoves and refrigerators. heating. air conditionieg, plumbing and clectrical fistores, wall
to wall carpeting, fences and gates, and any other equipnrent or Fiatures now or bereatter attached. connected o fitted o oy manner,
ii bcingiz the intentisn of the parties hereto that all such fivtures and equipmnt, other than honsehold furuiture, be comsisddered a pat of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors ard assigns forever.,

The Montgagor represents and warrants that said Mortgagor is scized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encnmbrances; that the Mortgagor is lawfully empowerad to con-
vey or encumber the same; and that the Morteagor will forever defend the said premises unto the Mortgagee, its successors and assivns,
from and against the Mortgagor and every person whomsoover lawfully Jaiming or to aim the sume or any part thereot,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
timies and in the manner therein provided.

2. That this mortgage will secure the Morteagee for any additional sums which may be advancad hereafter, at the option of the
Mortgayee, for the payment of taxes, or public assessments, hazard insurance praniums, repairs or other such purposes pursuant to the
provisions of this morteage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortvagor umler
the authority of Sce. 45-35, 1962 Code of laws of South Carolina, as amendad, or simnlar statutes, and a1l sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed vpon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Morigagor will keep the improvements on the mortgaged premises, whether now existing or hererfter to be erected, insurald
auainst lass by fire, windstorin and other hazards in a sum not less than the balance due hereunder at any time and 1 a4 company or
compardes acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Moittagee and
awrees that all such policies shall be held by the Mortgagee should it so require and shall indude 1oss pavable clapses in favor of the
Mortgagee;, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registerad mals and should the
Mortgagor st any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabosve provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in ood repair, and should Mortgayor fail to do
s, the Mortgagee may. at its option, enter vpon said premises and make whatever repairs are necessary and charge the expeoses for such
repairs (o the mortgage debt and collect the same under this mortgace, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of auy person ohli_gated
under the indebtedniess secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as bendficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgaxor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagce immediately upon payment, and should the Mort-
wanor fail to pay such taves and assessmients when the same shall fall due, the Mortgasee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage. with interest as above provided.

7. Thot if this mortgage secures a “comstruction loan”, the Mortescor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Montgavor in periedic payments, as constrdtion progresses, in accordance with the terms and c_ondz-
tions of 4 Construction Loan Agreentent which is separately exccuted but is made a part of this moitgage and incorporated herein by
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reference.

8. That the Mortwagor will not further encumber the premises above desuribed, without the prior consent of the Moitgagee, and
should the Mongaror so encumbar such premises, the Mortgagee mayv. at ats option. Jdedlare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collat said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within montgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
applicztion for an assumption of the mortgate indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Boud for Title, or Deed of Comveyance, and have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the mavi-
it rate per annum pesmitted to e charged at that time by applicable Soath Carolina Law, or a lesser increase ininterest 1ate as may
Le detenined by the Association. The Assoviation will notify the Mortaaor or Lis purchaser of the new interest rate and monthly pay-
metds. and will ol him g rew passhook. Should the Mortgagor, or his Purchiser, fad to comply with the provisions of the within
paracraph. the Mortgagee. at its option. may dedire the indebtedness herehy seaurald to be immediately due and payable and may
institule any proceedings necessary to collect said indebtedness.

16. That should the Mortgagor fail to make pavinents of principal ardl interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any faldure to comply with and abide by any by-lans or the charter of
the Mortyavee, of any stipulations set out in this oerteage. the Morteaee, ot its option nay write to the Mortyagor at his last known
address giving him thisty {30) days in which to rectify the said defanlt and should the Muomteaeor fal to rectify said default within the
said thirty days. the Mortgaree, nia. ot its option, increase the interest rate on the kan balince for the remaining term of the loan or
for a lesser term to the mavinam rete per arsum penaitted to be charged st that time Iy applicalile South Carolina baw, or a lesser
increase rate as may be datermined by the Association. The monthly pavments will be adpetad accordinely,

11. That should the Morteagor fa:] to mabe paviments of principal aned interest as due on the promissory pote and should any monthly
installment become past due for a period in evcess of 13 days, the Morteacee iy collect a late deige”™ not to exceed an amourt
equal to five (59%7) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent paymendts.

12. That the Mortearor herehy assigns to the Mortgacee, its sucoessors and assivns all the rents. dssues and profits accruing from
the morteaged premises. retamming the right to collect the vame so Tone as the Jobt hereby secnred is oot in arrears of pavment. but
should any part of the principal iedebtadness, or inlerest, taas, or Hre iisurance praniums, be past due and unpaid, the Morteagee
may without notice or further proceedings take over the motzazed promises, if they shall be cenpied by a tenant or tenants. and
colieet said rents and profits and apply the sanie to the indebtediess hereby secured. sathont Tabahty to account for amvthing mote
than the rents and profits actually collected, less the cost of collection and any teuant is anthorized  upon request by Mortgagee, to
make all rental pasments diredt to the Mortaagee without lability to the Mortwacor until ratificd to the contruy Ly the Mottgagee,
and should said premises at the time of such defanlt be eccupicd by the Mosteavor, the Morteesee may apply to the hudie of the
County Court or to any Judre of the Court of Connnon Pleas swho shall e resident or presidings in the connty aforcaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect auch rents aned profits, applying said rents, after pay-
inﬁ the ‘ms! of collection, to the mortwage debt without Jabnlity 1 accomt for amvthing more than the tents and profits actually
collected.

13. That the Morteagee. at its option, may require the Mortgagor ta pay to the Martgavee, on the finst day of each month until the
note secured herehy is fully paid. the following sims in addition to the pasments of prindipal ad interest provided in said note: a sumn
cqual to the preminms that will newt become due and pavable on policies of morteace omaranty insarance Gf applicable), fire and other
hazard insurance covering the mortgaged property. phus taves. and asessmieonts neat dire on the motgased premises (ol as estimated by
the Mortzagee) less all sums already paid thercfor. divided by the number of months o elipae BLefore one month ]lm'nr to the date when
such preminms, taves and aswessments will he due and payvable, such sums to be he bl By Morteaizee to pay said preminms, taves and
special assessments. Shonld these pavments evceerd the amount of pavmients actmally made Ty the Morteavoe for Laves, assessnents. or
inwirance preminms, the excess may be credital by the Mortaazee on subsequent pavments to be made by the Mortaavor: if, however,
<id sums shall be insufficient to make said panments when the same shall become Que and pasable, the Morteagor shall pay to the
Moigagee any amounts necessary to make up the deficiency. The Morteacor further awecs thit at the ol of ten years from the date
hereof, Mortcagee may. at its option. apply for tene wal of tortgage woarardy or amilar inaeaeee GE applicableY covering the balance
then reminine sliue on the mottzage debt. and the Mortearor mav, at its option, pay the single prepvum egquired for the remaining
vears of the term or the Morteazee may pav such preminm and add the <ane to the mateace bt in which ovent the Mortgazor shall
repay o Morteacee such premitin pavinent, with interest. at the rate eafiod in cud promiveers retein eqpal monthly installments
over the remaining payment penod.
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