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TOGETHER with 3]l and singeolar the rights, members, hereditoneots cod appartenances to the e beloniing or in any way
incident or appertaining, foddeding all budtein stoves amd sefrigeraton heating o conbitiornnes phaadone gt el cticat tntares wall
to wall carpeting, tenas and pates and any other cquipeent or fntures o or b ceatter sttt ahod v dted o Bitted g any Boner,
it Leing the intention of the patios hereto that all sich fntures andd cgugunent, other than Lotseha M turntese, e consrdered a part ol

the realty.
TO HAVE AND TO HOLD all ard singular the said premises unte the Motteagee, ity sncessors arad assigns forever.

The Mortgavor represents amd warrants that said Mosteagor is seized of the above desentaad promises i fee sinple aisolute: that
the above desenbad promises are free and cdear of all Licns or othor enonmbirances: that the Morteasor is Lawfolly cnposwerad to con-
vy of encuber the sane, amd that the Mortragor will forever deforsd the said premises unto the Muabuages, s successors and anigns,
from and against the Mortgagor and every person whomsocver Jawfully Jaiming or to JJai the sazne or any part thereol

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtadness evidencad by said promissory note at the
tisnes and in the manner therein provided.

2. That this mortgage will secure the Morteagee for any additioral sums which may be advancald hereafter, at the option of the
Mottgayee, for the payment of taves, or public assessments, hazard imsuranee premiuns, repains o1 other such purposes punusnt to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Muortgagee to the Momteavor umler
the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as amendad, or similar statutes: ard all sums w advanced shall bear
interest at the same rate or rates as that providad in said note unless otherwise agread upon By the paitivs atad shiall be payable at the
demand of the Mortgagee, unless otherwise provided i writing.

3. ‘That Mortgagor will keep the improvements on the mortgagid premises, whether now existing or hereadter to be ercuted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tiue aed oo company or
companits acceptable to the Montgagee, and Morgagor does hereby assign the policy or policies of insurance to the Maotsagee and
agrees that all such policies shall be held Ly the Mortgavee should it w require aml shatl include Yoss pavable (auses in Enor of the
Morteagoe; and in the cvent of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registerat mail: and should the
Mortuagor ot any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgagee may cause
such improvements to be insured in the name of the Mortgawor and reimburse itself for the cost of such jmsurance, with interest as
hercinabove provided.

4. That the Morteagor will keep all improvements upon the morntgaged premises in good repair, amd shoull Mortezagor fail to do
<0, the Morteagee may . at its option, enter upon said premises and make whatever repairs are necessany anad Carge the expenses for such
repairs to the morteage debt and collect the same under this mortgave, with interest as herevinabove provided.

5. That the Mortgayee nuay at any time require the issnance and maittenance of insurance upon the life of any person obligated
under the indebtadnes secured hereby in a sum sufficient to pay the mortgage debt. with the Mottgagee as bencficiary, and if the
;l)rc-miluns are Lot otherwise paid, the Mortyagee may pay siid premiums and any amount so paid shall bevome a part of the mortgage
debt.

6. That Mortgavor agrees to pay all taves and other public assessments levied against the mortyaved premises on or before the
due dates thereof and to eahibit the receipts therefor at the offices of the Moitvagee immediately upon payment, amd should the Mort-
gagor faid to pay such taves and assessments when the same shall fall die, the Morteagee ma, at its option. pay the same and charge
the amouts so paid to the mortwage debt and collect the same nnder this mortvare, with interest as above provided.

7. FThat if this mortgage secures a “construction loan”, the Morteavor agrevs that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic pavinents, as constritction progresses, in accordance with the terms and condi-
tivns of a Comtruction Loan Agreement which is separately executed but is iaade a part of this mortgage and incorporated herein by
reference.

5. That the Mortizavor will not further encamber the premises abune desonbal, without the prior consent of the Moitgagee, and
should the Mortzavor so encumber such premises, the Mortgagee may, at its option. dedhare the indebtedness hereby secured to
iinmediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That shonhl the Morteagor alienate the mortraged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgege indebtedness is not paid in fill, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortyage indebtedness, pay the reasonable cost as reguired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Dved of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mm rate per annum permitted to be charged at that time by applicable Sonth Carolina Law, or a lesser increase in interest rate as may
be deterniined by the Association. The Association will notify the Murtravor or his purchaser of the now interest rate and monthly pay-
ments. and will mail him a new passbook. Shonld the Mostgagor, or his Prrchaser. fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option. mayv declare the indebtedness hereby sevured to be immediately due and payable and may

institute any proceedings necessary to colledt said indebtedness.

10, That shoull the Mortgagor fail to make pavinents of principal and interest as due on the promissory note and the same shall be
unpaid for a pericd of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulations st ont in this mortgage. the Morteawer, at its option. may write to the Mortzagor at his Last known
address giving him thinty £30) days in which to rectify the said defandt and should the Mortgagor L4l to rectify said defanlt within the
saidd thirty days. the Mortvavee, nray. at its option, increase the interest rate on the loan halanee for the remaining term of the loan or
for a lesser term to the manimum rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser
increase rate as mnay be determined by the Association. The monthly pavinents will be adjusted accordinaly.

11. That shoul] the Mortgagor fail to make payments of principal and interest as die on the promissery note and shonld any: monthly
installment become past due for a period in eveess of 15 days. the Mostuavee may collect a “hate charge”™ not to exceed an amournt
ciqual to five (37 ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such

delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors amd assivns. ol the rents. issues. and profits aceruing from
the mortgaged premises. retaining the right 1o ollect the same so long as the delbt herehy secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire insirance preminms, he past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortzaged premises, if they shall be ocenpied Ly a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness heechy secnred, without ability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
make all rental pavments direct to the Morteagee. without fability to the Mortearor, mntil notified to the contrary by the Mortgagee:
and should said premises at the time of such default be occupied by the Montuagor, the Mortwazee way apply to the Judee of the
County Court or to any Judge of the Court of Common Fleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents anad profits, applying said rents, after pay-
ing the cost of collection, to the morteage debt without Liahility tb acconnt for amvthing more than the rents and profits actually

collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay ta the Morteagee, on the first day of each month until the
note secnred herely is ully paid, the following sums in addition to the pavinents of principal and interest provided in said pote: a sim
equal to the premimns that will next become due and pavable on policies of mortuase smaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the morteazed premises (all as estimated by
the Mortzavee) less all sims already paid therefor. divided by the number of months to elapse Lefore one month prior to the date when
such preminms. taves. and assessments will e due and payable, such sns to he hell by Mortagee to pay said preminms, taves and
special assessinents. Should these payments exceed the amount of payvments actually made by the Morteacee for taves, assessments. or
insurance preminms, the excess may be credited by the Mortgazee on suhseqnent payments to he mode by the Morteazor: if. however,
saidl snms shall be insufficient to make said payments whon the same shall hecome due and pasalles the Morteagor shall pay to the
Mortizagee any amounts mecessary to make up the deficiency. The Morteavor further agrees thet at the end of ten vears from the date
hereof, Mortgagee may, at its option. apply for rencwal of morntgaee guaranty or similar itsnrance £if applicable) covering the balance
then remaining due on the morteave debt and the Morteager mav. ot its option. pay the single preminm requited for the remaining
vears of the term. or the Mortgagee may pay such premion and add the same to the morteace debt in which event the Mortzagor shall
repay to Mortzagee such preminm pavment, with interest. at the rate specified i said pronissory pote in equal monthly installments
over the remaining payment period.
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