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TOGETHEHR wath o) and sinculier the rights, members bereditoncnts ol alputtenaraos to the sane belbnnme o bnoany way
incident or appertainig, incudung S Bbinkoin stoves and robiieratons beatieg ane con Lt plocoe s edectin ol Bnteres wall
to wall catpetstig, ferces and vates and NIt wiher viprieprze o fintrzes now o booscabter bt hod cirsa toed o fottee] 1o NIRRT &
i; *4‘1!!_‘?‘ the itention of the pattics bereto that ol such fintures ancd equipraent, cther th boee et Bornotiore Le cenins botend a4 patt ol
the reaity.

TO HAVE AND TO HOLD all ard singolar the said premises unto the Mot soee, its st ssuts atald assiis forever.

The Morteavor represents atad warrants that said Morteagor is seired of the aove desonilaad prretuises in fee simple absolute, that
the alure desenbead premises are free and dear of all liers or other enonnbianoes. that the Morte 1o 15 Lawfolly ciupowered to con-
viy or encunber the same; and that the Mortgsgor wil forever detored the il pretnises uutu the Mostgager, ity sitceessory drad assizns,
from and against the Motgagor and every person whonsoever liwfully aiaing or to aim the same or aty part thereot.

THE MORTCAGOR COVEXANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interost on the indvbtedness evidenead by s aid pro:issory note at the
times ard in the mauner therein provided.

2. That this mortgage will sevure the Mortgagee for any additional sums which may be advenoed hereafter, 1t the vption of the
Mourtygaygee, for the payment of tanes, or public assessments, hazard insurance promivms, repains or other such prrposes purstant to the
provisions of this metgage, and alio for any loans or advances that 1y hereafter be nade by the Modaasee to the Moitvavcor nuder
the authority of Sec. 43-33, 1962 Code of Laiws of South Caroling, as wendad, or sinndar statites, and all stees s ads atieasd shall Taar
miterest at the samne rate or rates as that provided in said nete unless otherwise agreed upon by the pattios amd shidl be pavable at the
densared of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the motygaged preiises, whether now eabsting or bereafter to be crvctald, insured
against Joss by fire, windstorm and other hazards in a sum ot less than the halance die herennder at any time ald o a Cotupany o1
companies scceptable to the Mortgagee, and Mortgagor does hereby asizn the policy or polivics of insutance to the Mortuagee and
agrees that all sich poticies shall be held by the Mortgagee should it so require and shall inddide loss pavable Jdaas in favor of the
Mortragee, and in the event of loss, Mortgagor will give immediate notice thereof to the Motteagee by registered nead. st should the
Mortgagor at any time fail to keep suid premuses insured or fa1] to pay the premiums for snch insurance, then the Mottgizee may cause
such improseients to be insured in the name of the Mortgagor amd reimburse itself for the cost of such itsurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaval premises in gool repair, and shoul? Morteavor fail to do
s the Mottaiee may . at its option, enter upon said premises and make whatever repains are bevessary asd darde the exponses for sach
repairs to the mortgage debt and collect the same under this mortaage, with interest as hereinsbove provided.

5. That the Mortuagee niy at any time require the issnance and maintenance of insurance upon the hfe of any penon ollivated
under the indubteduess securesl hereby in a sum sufficient to pay the mortgage Jdebt. with the Mortyaee as benetciary, and il the
premiuns are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
Jebt.

6. That Marteavor avrees to pay all taves and other public assessanerts Jovied avainst the mortyaced premises on or before the
due dates thereof arad to eahibit the receipts therefor at the offices of the Mortearce inenediatedy upon pasvment, and shoulld the Mort-
iavor Bl to pay such taves and assesstients when the same shall fal due, the Mortavree by, at its options. pay the sone and Jarge
the amonnts so paid to the mortiage debt and collect the same under this morteave, with interest s above provided.

7. That of this mortwage secures a “vonstruction loan™, the Mortvavor agrees that the prindipal amonnt of the indebtedness hereby
secured bl be dishunsed to the Mortgagor in periodic payinents, as construction progeesses, in acvordance with the terms and condi-
tions of 4 Construction Loan Agrecnient which is separately executed but is mde a part of this mortuage and incorporated herein by
reference.

S That the Morteagor will not further encumler the premises hove descnbed, withont the prior consent of the Mortyagee, and
should the Morteagor so ercumber such preiises. the Mortgavee mayr. at its option. declire the indebtedness hereby secured to be
inmiediately due and pavable and may institute any proceedings necessany to collect said indebtedness.

9. Hhat should the Moitzagor alicnate the mortyaged premises by Contract of Sale, Boned for Title, or Doed of Comnveyance. and
the within morteage indebtedness is not paid in fill, the Mortgagor or his Parchaser shall be resquired to file with the Association an
application fer an assmmption of the morteage indebteduess, pav the reasonable cost as reqaired by the Assoviation for processing the
assumption. furnish the Associstion with 1 copy of the Contract of Sale, Bund for Title. or Dewl of Corveyance, and have the interest
rate on the loan baluce existing at the tine of trarsfer modificd by increasing the interest rate on the said loun balince to the maxi-
mnm rate e anmin permitted to be charced at that time by applicale Sonth Cardling Liw, or a Tesser increase in interest rate as may
be detenmined by the Association. The Asson iation will robify the Morteaor or Bis porchaser of the new interest rate and monthly pay-
tents, and will mail him a new passhook . Shoald the Morteavor, or his Purcdeer, Sl to tomply with the provisions of the within
pazawraph the Mortragee, at its option. noy declire the indebtednes Bereby secnzad to be inmediately dee and pavable and may
insthitute any proceadings necessary to colleot said indebtedness,

10. That shoull the Mortzaver £a1) to mde parseats of principal and interest as due on the promissory note and the same shall be
unpaid for 4 period of thinty (307 duvs or if there should be any failire to comply with and ahide hy aryv by-laws or the charter of
the Motteaiee, or any dipulations st ont in this mortgace. the Morteavee at its option may write to the Mortvagor at his last known
address giving hirn thirty 300 davs in which to rectify the said defanlt and shonkl the Mortuavor fail to rectify said defanlt within the
saicd thirty days. the Mortwagee, mn. at ity option, increcse the internt rite on the Joan halince for the remaining term of the loan or
for a lesser term to the mavimnm rate per annnim permitted 1o be clarged 1t thet Gme by applicble Spnth Carolina Taw,; or a lesser
increase rate as may be determined by the Avociation. The monthly pasnients will he adiinsted accordingly,

L That <houkd the Montgavor £ail to nabe pasments of principad and intorest s dae on the promissory note and should any monthly
installment hecome past due for a period i excess of 15 dass, the Morteaizee ny collect a “late charge™ not to exeeed an amourit
equal to five (5% ) per centum of any such past aie nstaliment 7 order to cover the extra exypense incrient to the handiing of such
delinuent pavments.

12, That the Mortgazor herehy assivns to the Mortgazee, its sucoessors ] assivns all the rents, isues. il profits accening from
the morteaged premises retaining the right ta collect the same so lone s the deht hereby secnred s not in arrears of pavment. but
should any part of the principal indebtediess, or interest, taves, or fire insoninge preminms, he past due and unpaid, the Morteagee
may without notice or further proceedings take over the morteaged premises, if they shall he ocenpied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtednes herehy cecnred without lability to account for ansthing more
than the rents and profits actually collected, liss the cost of collection and any temnt s anthorized. upan request by Mortgavee, to
make all rental pavments direct to the Morteacee, withonut lability to the Minteaver nnti] notified to the contray by the Mortgagee:
and should said premises at the time of such defanlt be ocenpied by the Morteazor, the Momtragre my apply to the Jadee of the
County Court or to any Judee of the Court of Coinmon Fleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect snch nts and profits, applyving saild rents, after pay-
i"ﬁ l!w!co.‘st of collection, to the mortuaze debt withont Kahility th acconnt for ansthing more than the rents and profits actoally
collected.

13. That the Morteagee, at its optinn, may require the Mosteagor to pay to the Morteacee, on the first dayv of each month until the
note secnred herehy is fully paid. the following sums in addition to tle pavments of principal and inte test proavided in said note: a sum
equal to the premiums that will next become due and payable on policies of Dot giaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments neat due on the mortaaed premises {all as estimated by
the Mortwacce less all sums already paid therefor. divided by the number of nonths to clipse Lefore one wonth prior to the date when
such premimms. taves. and assessments will be due and pavable. <uch sums to Le held by Morteazee to pay said premiums, taves and
special assesuments. Should these pavments exvceed the amount of puments actalls made by the Morteagee for taves, assessments. or
insurance premiums, the excess may be areditesd by the Morteagee on wibsequent pavnients to be made by the Martwagor: if, however,
said sums shall be insufficient to make said pavments when the same shdl Become die and pavalde, the Morteazor shall pay to the
Mortzagee any amounts recessary to make up the deficiency. The Morteazor further aerees that 1t the end of ten vears from the date
hereof, Morteazee may, at its option. apply for rencwal of mortgare wiaranty or sinsibar insnrance i applicable) covering the balance
thens remaining due on the mosteage debt and the Morteagor mav. at its option. pay the sinele preminn reqirined for the remaining
vears of the term. or the Mortzagee mawy pay such preminm and add the same to the morteae debt o which event the Morteazor shall
repay to Morteagee such praminmn payment, with interest. at the rate specified i osaid promissony sote. in equal monthly installments
over the remuaining payment penod.
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