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ance premrum chorge of one per centurs 17y of the vl principal oreont thereof, exvept that nnoevent <hall
poahabte 1t the coort-

the adjusted premiun exceed the apgregate smount of prezur charpes whick would have Leen g
pape hus continued to be msured until matenty, such panzent to Fo apphicd by the Morteopee upon it cblivation
to the Secretary of Housing wnd Urban Development vn uecount of Tortpage Imsurance

2 That, together with, and ia addition to. the monthly poveents of poncipal and interest pasable under the

terms of the note secured hereby, he will pay to the Mortgaeee, on the first day of euch month until the said note
is fully paid, the following sums:

{1t An amoont suffionent to provtde the holder hereof aath funds o pav the neat
ra = nthly churge (in licy of o ~oortpage insarance preminr) af they are

sortpage nsuranoe ptemium if this tnstru-

rint znd the note secured hereby are nsured, .

Reld by the Secretary of Housing and Urban Development, as follora s:

(1) If and so long as said note +f even date and this instrument are insured Lr are seinsured under the proviswens of the
National Housing Act, an amount sufficient ta aceus Mare 10 the hande of the holtder cne (1) oonth preor to its dae
Jate the annual cortgage mscrance premaum, 12 order to provide such holder with funds to pay such premins: 1o the
Secretary of Housing and Urban Develupment pursuant to the Nattenal Heusinp Act, as amended, andapplivable
Repulations thereunder, or

(II) 1f ard so long as said note of even date and this instrurent ore held by the Secretary of Housinge and
veleprent, a monthly charge (in liew of a mootvage InSurande praoreimd A hich shail Le an an amonnt egual ta one-

Urban De-

twelfth (1121 of crne-hatf (3. per ventum of the average cutstanding balaice due on the note o coapured without taking
into account delinguencies or prepayments,
ib1 A sum equal to the ground rents, af any, next due plus the premoms that ail! next become due and pavable on policies
crtpaped property, plus taves and assessments next due on the mertgaged

of fire and other haszard insurance covering the

property fall as estiriated Ly the Wontgeseed loss all cu=s aleeady paid therefor divided by the number of months toelapse

before cne (11 month prer to the date ahon sach pround rents, premiums, taxes, and assessments will become delinquent,
such sums to he held by Martpagpee in trust to pay ssid greend rents, premaums, taxes, and special assessments; and
re P ALl payrents mentiened in the two preccding subsectiens of this paragraph and all payrents ty be made under the note

secured hereby shall be added together and the appregate amcunt thereaf shall be paid by the Mortgugor vach month in a

single payment to Le applied by the Mourtgapee to the following 1tems in the order set forth:
(I) premiur charpes under the centract f insuTence with the Secretary of Housing and Urban Developoent, or menthly
charge (in hieu of rortpage 1Insutance premium), 4% the cass may be;
(1) r1axes, special assessments, fire and other karzard insurance premiums;
{1y interest on the note secured hereby; and
V) amortizalien of the peinaipal of saud note.

Any deficiency in the amount of any such aggregate monthly payoent, shall, unless made good by the Morigagor prior to

the due date of the next sach pavment, constitute an event of default under thie mortgage. The Mortpagee may collect a

Hlate charpe® not to exceed two coents (2¢) for each dollar ($1) of each payment mere than fifteen (15 days in arrears to

cover the extra expense 1nvolved in handiing delinguent payments,

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgugee any amount necessary to muke up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented
thereby. the Mortgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor
all payments made under the provisions of fu’of patagraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing #nd Urban Development, and any balance remaining in the funds accumulated
under the provisions of (4 of paragraph 2 hereof. [f there shall be a default under any of the provisioas of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquited after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (&) of paragraph 2 preceding, as
a credit against the amount of prnincipal then remaining unpaid under the note secured hereby, and shall propeuly
adjust any payments which shall have been made under fu) of paragraph 2.

1. That he will pay all taxes. assessments, water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hercinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any puyments provided for in this section or any other payments for taxes, assessments, ot the like, the
Mortpagee may pay the same, and all sums so paid shall bear intetest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste theteof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insuted as
may be required from tire to time by the Mortgagee against loss by fire and other hazards. casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insutance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached theteto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgugee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance procceds. or any part thercof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right. title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as recciver, shall apply the tesidue of the
rents, issues, and profits, toward the payment of the debt secured hereby.
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