TOGETHER withy 41l aed singular the rights) enbers beredit o nts cad Lppaante e to the s . B ALY W)
awcblent or appaert gy ol diog all bsbtan stoves aned sk raters beatias o con Wt el aned edectrn ol fntares wali K
to wall carpetine, benees ared sates arsd wmy other eqinpua nt or fores tow o boreatter st baed coneted o bred e amy e,
it e the interdnan of the partios hereto that ol soch tistures an bogquipinent ol thon bons ot borctire be cotos boied s part ot

the realty.

TO HAVE AND 10O HOBD all and singulsr the siid premises unto the Murteadee ity ssccessors st assidnn furcver.
the Mortwavor represents amd wareants that said Morteavor is svized of the sbaove desonbeed promises i bee siteple absolute, that {
the abane desonbed promises are free and ddear of ol hens or ether encumnbrances, that the Motzeaor s Baatally cinpua eral to con-

vey or encundier e sarne, andd that the Morteavor will forever detord the said promises unto the Moitgagoe, il stcvessars atud avsndns,
from and sxainst the Mortgagor and every person whomsoever Bawfully ebanins or to Qi the saae o oy part thereot

THE MORTGAGOR COVENANITS AND AGREES AS FOLLOWYS:

I That the Morteavor will promptly pay the prinvipal and interost on the inadebtaliess evideniced by said promissory note at the
tines and in the noaneer therein provided.

2. That this mortgage will sevure the Morteagee for any additional st which oy be advanced hoeafter, at the option of the

1
- ! Morteavee, for the payment of taves, or public assessments, hazard inseratoe prennumes, repairs or other sacle piaposes punsuant to the
} provisivis of this wortgave, arnd alo for any loans or advances that oy hereafter e nade by the Morteazee to the Morteator uteder
: the authority of Sev. 43-33, 1962 Code of Laws of South Caroling, as amendal, or simnbar statutes: arsd all sums <o sdvanced shall bear
; iterost at the same rate or rates as that provided in said note unless otherwise agrced upn by the parties atd shall be payable at the
! demand of the Morteagee, unless othemise provided in writing. :

3. That Mortgagor will keep the improvements on the mortgaged promises, whether now evisting or hereafter to he crected, insured
axaitnt loss by fire, windstorm and other hazards in 2 sum not less then the baliuoe due hercnreder st amy time and e a company ot
cotnpanies aoceptable to the Momtaagee, and Mortgagor doees hereby assizn the policy or polidies of insnrance to the Motzigee ata
azrees that 4l such policies shall be held by the Mortgagee should it so roguire ardd <hall izachude loss payalide claes in bnor of the
Mortwaper; and in the event of boss, Mortgagor will give inunediate notre thereof to the Mortagee by registered sndl and should the
Mouttuagor at any tine fail to keep said promses insured or fail to pay the premiums for such insirance, then the Mottdagees may cause
such improvements to be insured in the name of the Mortgagor and reimburse itsell for the wost of such imsurance, with dnterest as

bercinabove provided.
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4. That the Mortgagor will keep all fmprovements vpon the mortuiged premises in wood repair, and should Maozteagor fail to do
s the Mortgaxcee may . at its option, enter upen said premises and make whatever repain are necessany and charge the exponses tor such
repairs to the mortave debt and collect the same under this mortgave. with interest as hereinabose provideal, ”
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5. That the Montgagee may at any time reguire the issuance and maintenance of fnsurance upon the hfe of any person ohli__t:ah*cl
under the indebte-lness secured hereby in a sum sufficient to pay the mortgage Jdebt with the Morteacee as boneticiary, and if the
I:ft'miums are not otherwise pad, the Mortgagee may pay said premiums and auy amount so paid shall bevonie a part of the mortgage
debt.

6. That Mortzavor aurees to pay all taves and other public assessments levied avainst the mostaged premises on or before the
due dates thereof and to exlishit the receipts therefor at the offices of the Morteagee immadiately upon pavnent, and should the Mort- S
waor £l to pay such toves and assessmients when the same shall L4l due, the Motaages . at its option. pay the same and charge TR,
the amounts su paid to the morteage debt and collect the same under this mortzage, with interest as above provided.
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7. That if this morteage secires a “construction loan”, the Mortvacor avrces that the prindpsl amount of the indebteduess hﬂ{‘b}'
secured shall be dishunsed to the Morteagor in periodic payments, as comton tion progresses, in accordance with the terns and condi-
tivns of 3 Construction Loan Agreement which is separately executed but is imade a part of this mortgage and incorporated herein by
reference.

S, That the Mosteavor will not farther encumber the premises above desoribed, without the prior comsent of the Moitgagee, and
should the Mortwasor su encunsber such premises. the Mortzagee mayv. at its option. declire the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

G That shouk! the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assunption of the mortace indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. firnish the Aswcition with a copy of the Contract of Sale, Bond for Title, or Deed of Corneyance, and have the interest
rate on the Joan balance existing at the tine of transfer medified by increasing the interest rate on the said oan balance to the maxi-
mum rate per anmim pernntted to be chargad at that time by applicable South Carolina Liw, or 3 lesser increase in interest rate as may
Le determined by the Association The Asw iation will notify the Mortgavor or his prrchaser of the new interest rate and monthly pay-
ments. and will mast him a new passbook. Should the Mortgagor, or bis Purchaer, fal to comply with the provisions of the within
paragraph the Mortgagee. at its option, may dechre the indebtedness hereby secured to be immediately due and payvable and may
institute any proceedings necessary to collect said indebtedness.
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10. That should the Mortgagor fail to make pavinents of principal and interest as due on the promissory rote and the same shall be
nnpaid for a period of thirty (303 davs or if there shonld be any failire to comply with and abide by any by-laws or the charter of
the Mortgaver, or any stipulitions set out in this mortgage the Mortuaece ot its option nay write to the Mortzagor at his last known
address giving him thirty (30) davs in which to rectifv the said defanlt and shonld the Mortzagor fail to rectify said defanlt within the ;
saidd thirty dayvs, the Mortesgee, may. at its option, increase the interest rate on the oan halince for the remaining term of the loan or
for a lesser term to the manimum rate per annum permitted to be charged .t that time by applicalde Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pasments will he adiusted aceordinely.

11. That should the Motteawor fal to make poments of principal and irterest s due on the promissory note and should any monthly :
installinent become past due for a period in excess of 153 days, the Mortgagce nny collect a “late chuee” not to evceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such

delinquent payinents.

12 That the Mortgaor herehy assigns to the Mortgagee, its suciessors and assigns all the rents. issnes. and profits accruing from ;
the mortgaged premises. retaining the right to colleat the same so lone as the debt hereby secured is pot in arrears of payment. but
should any part of the principal fdebtedness, or interest, taves, or fire insurance preminms, be past die and unpaid. the Mostgagee
inay without notice or further proceedings take over the morteaged premises, if they shall he occupied by a tenant or tenants. an
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collect said rents and profits and apply the sime to the indebteduess herebs secared. without labality to account for anything more .
) than the rents and profits actually colfected, Yess the cost of collection and any tenant is authorized. upon request by Morlgagee, to :
. inake all rental payments direct to the Mortgagee., withont Fability to the Morteagor nntil notified to the contrary by the Mortzagee; :
t and should said premises at the time of sich default Le occupied by the Morteavor, the Mortiagee nay apply to the Judge of _the " -4
; County Court or to any Judge of the Court of Common Pleas who shall be resident or presisling in the connty: afozesaid for the appoint- ;
; ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay- B
: ing the cost of collection, to the morteage debt withont liahility ) account for amything more than the rents and profits actually :
; collected, {
; i
H 13. That the Mortgagee. at its option, may require the Mortgagar to pay to the Morlaagee, on the first day of each month until the
£ note secured hereby is fully paid, the following sums in addition to the payinents of principal and interest provided in siidl note: a sum ;
‘ equal to the preminms that will neat become due and pavable on policies of morteace wireanty insurance (if applicable), fire and other ;
' ' as estimated by .

hazard insurance covering the mortgaged property. plus taves. and assesaments net due on the mortzaved premises {all
one menth prior to the date when

the Mortizagee) less all sums already paid therefor. divided Ly the number of months to elipse before »
to pay said premiums, taxes and

such preminms. taves. and assessments will he die and pavable, such sums to be held by Morteagee
; special assessments. Should these pavments exceed the amount of payments actially made by the Morteagee for taxes, assessments. or
: insurance premiums, the evcess may be credited by the Morteagee on subseruent payments to he miade by the Morteagor: if, however,
said swms shall be insufficient to make said pavments when the same shall hecome due and pavable, the Morteavor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morteagor further agrees that at the end of ten vears from the date
hereof, Mortgagee mayv. at its option. apply for renewal of mortgage guaranty or similar jnsarce Gf applicable) covering the balance
L then runaining due on the morteare debt. and the Morteagor mav. ab its option, pay the single preminm reqguired for the remaining J
vears of the term. or the Mortgagee may pay such premiam and add the same to the morteage debt in shich event the Mortzagor shall
repay to Morteagee siuch premin payment, with interest. at the rate specificd in said promissory notes in equal monthly installments

: over the remaining payment penod.
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