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whivh thi smount of the sums =ecured Ly this Mortgge innneditely peior to the dde of takime bears o the fair market value of
the Proparty immediately prior to the date of taking, with the halunee of the prowveeds poad to Borrower

If the Propoty s abandoned by Borrower or f after notiee by Londer to Boteoser that the cotelemner offers to nke an awand
ar =cttle acelam for damag < Borrower fails to respond to Lender within 30 davs of the date of sueh niotiee, Lender is anthorized to
collect and apply the procceds at Lender’s option ather to restoration or tepaic of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower othawise agree in writing, any <uch application of proceeds to prineipal shall not extend or post-
pone the due date of the monthly installments referred toin paragraphs 1 and 2 hereof or change the amount of sueh instaliments.

10. Borrower Not Released. Fxtension of the tine for pavment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any suecessor ininterest of Borcower shall nat operate to release, in any manner. the hahility of the
original Borrower sl Borrowers secessors in intercst. Lender shall not be requited to commence procecdings against such successor
or refuse to extend time for payment or otherwise maodify amortization of the sunis sceured by thi= Mortgage by reason of any
demand made by the original Borrower and Borrower's siceessors in interest.

11. Forbearance by Lender Nol @ Waiver. Any forbeannee by Eender in exereising any right er remoedy hereunder, or other-
wize afforded by applicable Taw. «hall net be a waiver of or prechude the exercise of any right or remedy Lereunder. The procurement
of manrance or the pavment of taxes or other liens or charges by Lender shall not be u waiver of Lender's right to accelerate the
miaturity of the indebtedness socured by this Mortgage

12. Remedies Cumulative. Al kmedics provided in this Morigage are distiniet and cumulative to any other right or remedy
under this Mortgage er afforded by law or cquity. and may be exereized concurrently. independently or siecessively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. Ti. covenants and agreements herein contained
shall bind, «nd the rights hereunder <hall inure to. the respective suecessars aned assigns of Lender and Borrower, subjeet to the
provisions of puragiaph 17 hereof. Al covenants and agrecments of Borrewer <hall be loiut and several. The captions and headings
of the paragrapl< of this Maortgags ure for conveuience only and e not te be used to interpret or define the provisions hereof.

14. Notice. Auny notice to Boirower provided for in this Maortgage shiall be given by mailing such notice by vcertified mail
addressed to Borrower at the Property Address stated below, except for uny notive required nnder paragrat h 18 kereof to be given
to Borrower in the monner prezeribed by applicalile kw. Any natice provided for in this Morteage shall be deemed to have been
given to Borrower when given in the manner designated Vercin

15. Uniform Moerlgage; Governing Law: Severability. This form of mortgige combines uniform covenants for national use and
nou-uniforn: covenants with limited vanations by jurisdiction to constitate o uniform seeurity instruiment covering real property.
This Mortgage =hall be governed by the law of the jurisdietion in which the Property is located. In the event that any provision or
clausze of this Mortgage or the Note conflicts with applicable faw. suels conflict shall not afiect other provisions of this Mortgage or
tke Note which can be given effect without the conflicting provision. und to this end the provisions of the Mortgage and the Note
are declared to e severable.

16. Boriower's Copy. Borrower shall be furnished o conformed copy of this Mortgage at the time of execution or after
revordation hereof.

17. Transter of the Property; Assumplion. If all ur anyv part of ihe Property or an interest thercin is sold or transferred by
Borrower without Lender's prior written consent. exchuding {a) the creation of 4 lien or rnenmbrance subordinate to this Morigage,
{b) the creation of a purchase money recurity interest for household appliances, (¢) a transfer by devise, descent or by operation of
law upon the death of 4 joint tenant or (d) the grant of anv leaschold interest of three wears or leas not containing an option to
purchase, Lendder may, at Lender's option, declare all the sunis secured by this Mortgage to be immediately Jdue and pavable. Lender
shall have waived such option fo aceelerate if. prior 1o the sale or tran=fer, Lender and the person to whom the Property is to be
sol or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the interest pavable
on the sums secured by this Mortgage shall e at such rate as Lender chall reqjuest, If Lender has waived the option to accelerate
provided in this paragraph 17 and if Borrower’s successor in interest has excented a written assumplion agreement accepted in
writing by Lender. Lender shall release Borrower from all obligations under this Mortgage and the Note.

If Lender exervises such option to accelerate, Lender shall mail Borrower notice of neceleration in accordance with paragraph 14
hereof. Such notice =hall provide a period of not less than 30 davs from the date the notice is mailed within which Borrower may
ray the suins declared due. If Borrower fails to pay such sums prior 1o the ¢xpiration of such period. Lender may, without further
notice or demand on Borrower, invoke any remedics permitted by paragraph I8 hereof.

Nox-Uxtrora Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof. upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage. inelnding the covenants to pay when due any sums secured
hy this Martgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
speeifying: (1) the breach: (2) the action required to cure such breach: (31 a date, not less than thiriy days from
the date the notice is mailed 1o Borrower, by which sueh hreaeh must be eured; and ¢4) that failure to cure such
breach on or before the date specified in the notice niy result in aceeleration of the sums secured by this Mort-
gage and sale of the Propenty. If the breach is not cured on or hefore the date specified in the notice, Lender at
Lender's option may deelare all of the sums secured by this Mortgage to be inmesdiately due and pavable without
further demand and may foreelose this Mortgage by judiciul procecding. Lender shall be entitled to colleet in such
procecding all expenscs of forcelosure, including. but not limited to, reasonable attorney's fees, and cos=ts of docu-
mentary evidenee, abstraets and title reports_adl of which shadl be additional sums secured by this Merteage.

13. Borrower's Right to Reinstate.  Notwithstanding Lender's aceeleration of the sums secured by this Mort-
gage. Borrower shall have the right te have any proccedings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of & julgnent enforeing this Mortgage if: tat Borrower pays Lender all suins
which would he then due under thi= Mortyage, the Note and notes sceuring Future Advances, if any, had no
acceleration oeccurred; thy Borrower enres wll breackes of any other covenants or agreements of Borrower con-
tained in this Mortgage: (¢) Borrower pavs all reasonable expepses ineurred by Lender in enforeing the covenants
and agreements of Borrower containad in this Mortgage and in enforeing Lender’s remedies ax provided in para-
graph 18 hercof, including. but not limited to, reasonable attornev's fees: and tlr Borrower takes sueh action as
Lender may reasonably require to assure that the lien of this Motgage. Lenders interest in the Property and
Borrower’s obligation to pay the sums sceured by this Mortgage shall continue unimpatred. Upon such payment
awd cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full foree and effect as if
no acceleration had oceurred.

20. Assignment of Rents: Appointment of Receiver. A~ :ulditional seeurty hereunder, Borrower hereby
ass1gns to Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 18
hereof or abandeniment of the Property, have the right to colleet and retain such rents as they become due and
payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by i conrt to enter npon, take posscssion of and mansge the Property and to colleet the
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