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To Have axp 10 HoLb, all and singular the aaid propeety unto the Mortgages, ita succoasors and axsigns forever.

The Mortgagor covenanta that be is lswf.lly sizad of the prerrisce Lereinabore dascribed in fee £mple ateotute
(or much other estste, if any, &5 is statad Lorelntalore), that be Las poad rght and lawful suthority to &2, eonvey,
or encumber the sumpe, and thst the promics sre free and clear of &l Tiens and encumbrances whatsoever excepl as
herdin oitherwise recited.  The Mortgapor further covensrts to warrant and forever defend all and srgular the
premniacs 83 Lerein conveyed, urto the Maortpugee forever, from and sgainst the Mortgsgor and all prreoas whomsoever
Iawfully claiming the same or any part theneod.

The Morigngor covinarnts and sgmors se follaws:

1. He will promptly pay the princpal of and interest on the indctialneas cvidezood by the maid pote, at the
tirne apd in (he murser (hrrein previdsd. Prisiiege i revarod to propay £t any time, withiout premium or fee, the
entire indebiadness o any pant Banoof Dot Jass than the smourt of coe indtallment, or coe Lundred dollare (§100.00),
whichever is Jess,

2 Togednti\b,mdlnadditimm,ﬁemmy;usmhd;ﬁndrd £nd icterest payable under the terms
of the rote socured Lencdr, Le o2l pay 1o the Mortrezsa as trastee (uandear tha terms of this trost as hereinafter
etated) on the first day of esch month untd the sa3d rote is fully paid:

(») Ammhmmmﬂm,nm&m,ﬂmmmethmmtmdemp&
om poYices of fire and other kazard inszrunce covering the mortgaged property, plus taves and assesements
pext doe on the martgsgad property (s7] &8 estimated by the Mortgagoe, and of which the Mortgagor is
noﬁﬁed)ksallsumsa!rmd_vpﬁdtbezﬂwdiﬁéedtwibenum&rdmos&ahdswbémomm&h
prior to tbe date when such ground rezts, premiums, taxes and assessmeants will beooma delinquent, such
sums to b bedd by Morigegee in trust {0 pay asid ground renta, premiums, taxes and spocial ssseasments.

(b) The sggregate of the amounts paratle puresnt {o subpsragraph (s) and {hose payable an the note peoured
berety, shall be paid in & single peyiocat each month, 1o b sppbied o the following items in the opder
slated:

(1) taxts, spocisl ssesements, fire and other barard insurance premiums;

(11} interest on the note socured hereby; and

(1) amortizstion of the principal of said pole

Anydcﬁ:ﬁmcyintbemmmtdmchsmphmﬂdym)mt,mmmgooclbytho
Mortgagor prior to tbe dus dste of the next such payment, oonstitute an event of defsult under this
mortgage. At Morigagee’s option, Mortgegor will pay a “late charge” not excesding four per
oentum (45%) of any instellment when paid more than fifteen (15) days after the doe date thereof,
20 cover the extra expenss involved in bandling delinquent paymeats, but such “Iate charge™ shall
pot ba psyable out of the proceeds of any sale made to satisfy the indebtedneas secured hereby,
unless such procesds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

8. If the totel of the payments made by the Mortgagor under (s) of paragraph 2 preceding shall excead the
amount of payments sctually made by the Mortgages as trustes for taxes or assessinents or insurance premiums,
as the case may b, such excess shall be crodited on subsequent pryments to be made by the Morigagor for such
items or, at the option of Mortgages as trustes, may be refunded to tho Morigagor. If, howeser, such monthly
payments ehail not be sufficient to pay such items when the same shall become due and payable, thea the
Mortgagor shell pay to the Mortgages 83 trustee any amount necessary (o make up the deficiency. Such
payment will bo made within thirly (30) deys after written notice from the Morteejce stating the amount of the
deficiency, which notice may be given by msil.  If st any time the Mortgacor ehall tender to the Morlgegee, in
accordance with the provisions of the note secured hereby, full payment of the entiro indebtedness represented
therebiy, tho Mortgageo as trusteo shall, in computing the amount of such indebtedness, credit to the account
of the Mortgagor any credil balance remaining under the provisions of (a) of paragraph 2 hereof. If thero
ghall ba a default under any of the provisions of this mortgago resulting in a public salo of the premises covered
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