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To Have Axp 10 HoLp, all and gngular the said property unto the Mortgagee, its sucocasors and ansigns forever.

The Mortgagor covenants that be is luwfully seized of the premins hereinabove deacribed in fee simple abaolute
(or much otlwer extate, if any, as ia stated Levictefore), thst he has good right and lawful authority to sell, convey,
ot encumber the sumse, and that the premises are free and cdear of sll liens and eacumbrances whatsoever exoepl s
berein othermise ronited. The Mortgagor further covenents to warrsnt and forever defend all snd singular the
pranises as herein ocnveyed, unto the Mortgagee forever, from and sgsinst the Mortgegor and all prrsons whomaoever
Lawfully claiming the sume or eny purt thencof.

. The Mortgagor covenanta and sgroes as follows:

1. He will prompily psy the prneipal of and interest on the indebtndness ovidenond by the ssid note, ot the
tire and in the manner arein joovii~d, Privilrge is resorved (o prvqay st sny Ume, withaut premium or fee, the
entire inditdndnoss €7 sy part thexof ot loss than the smoont of ope installment, or one hundred dallars ($100.00),
whichever is Jesa

2. Togetber with, and in 22 1itien to, the monttly psyments of prineips] and irterest paysble under the terms
of the rote ca-med Laopehy, Lo wall par 1 e Moste oo s tpastee frmder the 1o 1is ©f s traet ns boreinafter
1 stuted; ou the st dav of ench montiznti] the said tote i L0y pead:

(») A sum equal o the ground rents, if any, pext doe, plus the premiums that will next become doe and payable
on poticies of £ire and other hazard insuranos covering the mortgaged property, plus laves and asseasments
pext dos on the mortgnged property (all as estimated by the Mortgegee, and of which the Maortgagor is
potifed) Jess all sums alresdy paid therefor dividod by the pumber of months (o elapse before one month
prior to the date when such ground rents, premiums, taxes and ssseasments will become delinquent, such
sums 1o be bedd by Morlgegoe in trust {0 psy said ground rents, premiuzms, taxes and special asscaxments.

(b) The epgregate of the amourts payatle pursasat to Fubparagraph (a) and those parable on the note secured
hem by, shall be puid in & singie ped1acnt each month, (o be applied to the fcllowing items in the order
sated:

(1) taxew, £pocial eswsrraczts, fre and other harard insurance promiums;
(1) iuterest on the nole seoured Lerely; and
(111) amortizstion of the principal of said note.
Any Sefiniency in the amount of such sggregate monthly payroent, ghall, unless mads good by the
Mortgsgor prior to the dus dste of the next sach paymeat, oonstitulo an eveat of Sefault under this
mortgage. At Morigages's option, Mortgagor will pay a “late charge” not exceeding four per

; centum (495) of any installment when paid more than fifteen (15) days after the due date thereof,
10 cover the extra expense involved in handling delinquent payments, but such “late charge™ shall
\ not be paysble out of the proceeds of any salo made to satidly the indebiedness sacured heredby,
unless such proceeds are sufficient to discharge the entire indebtedness and sll proper costs and
expenses sscured thereby. )

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the
amount of payments actually msde by the Morlgages as trusteo for taxes or assessineats or insurance premiuma,
e the case msy ba, such excass shall ba credited on subsequent payments to be made by the Mortzagor for such
items or, at the oplion of Morigagee as trustes, may borclunded to the M -rigagor. If, however, such monthly
payments shall not be sufficient to pay such items when (ho same shall becomne due and payable, then the
Mortgagor shall pay to the Morlgageo as trustes any amount necessary to make up the deficiency. Such
pavmezt will be made within thirty (30) davs after written notice from the Mortgagee staling the smount of the
deSciency, which notico may bogiven by mail.  If st any time the Mortgagor shall tender to the Mortgagee, in
sccordanco with the provisions of the note secured hereby, full paynient of the entire indeWedness represented
thereby, the Morigageo as trusteo shall, in computing tho amount of such indebtedness, cradit to the secount ]
of the Mortgagor any credit balanco remaining under the provisions of (8) of paragraph 2 hereof.  1f thiere
ehall bo & default under any of tho provisions of this morigage resulting in & public sale of the premises covered
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