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or any subsequent holder thercof may, as its option, declare all notes
secured hereby immediately due and payable.

To Have axD 70 oo, sll and sepulsr the =aid property unto the Morton e, e sinnessors snd assigns forever.

The Morigagor covenants that he ia lawfully seiend of the premises hirdnslove loseribad in fee smple atwolute
(or such other cetate, i any, s8 is statod e reintefone’, that he has good ik and lawful suthority to &2}, convey,
or encumber the same, and that the prasiss sre froe snd clear of sl Yensan ] cacundrancs ahatsocver exoeptl as
herein otberaise rocted. The Mortzegor further ooveranta to warrant snd firvvee defead all and sngular the
premises a8 herein oonveyed, unto the Mortgagee forever, from and sgainst the M zepor and all persons whomsoever
lawfully claiming the surme or any part thereed.

The Morlgsgor corensnis and aprees as follows:

1. Mle will promptly pay the principal of and interest oo the indetlalors evidenond by the sald pote, at the
time snd in the manner therdin provided, Privilege is reservad to prepsy st oy time, without premium or foe, the
entire indebtedoess or any part thereof not laas than the amount of one installmeat, or one bundred dollars ($100.00),
whichever is Jes,

2 Wbuﬁ!h,andinsddiﬁmlo,lhemmtﬂypnymhdpﬁmﬁr@] snd interest payable under the terms
of the rote socured Lereby, be will pay 1o 1he Mortrszoe ss trustes fonder the wrms of this trust w5 heneinafter
stated) on the first day of caeh rmonth untd the said note s fully §-aid:

(s) A sum egual to the ground renta, if any, pext doe, plus the premfums that will pext beoome doe and payable
on policies of fire and otber harard insurance covering the mortgaged property, plus laxes and asscasments
paat due on the morigaged property (1] a8 estimsted by the Martgsgee, and of which the Mortgagor is
potifed) Jeas all sums slresdy paid therefor divided by the number of months Lo elapse before one month
prie to the date when sruch ground rents, premiurag, taxes and savanments will beooms delinquent, such
gums to be bedd by Morigagee in Lrust to pay sxid ground rerts, premiums, taxes and special sascasmenta.

) The sggregate of the smounts payable pursaant to subparagraph (s) and those payable on the nots secured
bercby, shiall be paid in a single payment each month, to be applied 1o the {ollowing itemns in the order
mated:

(1) taxes, spocial soncamnents, fire and other havard insursnos premiums;

() interest on the note secured hereby; and

(1u) amortization of the principal of said note.
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morigage. At Morigagee's option, Mortgsgor will pay a “Jate chargs” not exceeding four pa=r
occotum (49%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expenss involved in handling delinquent paymenta, but such “late charge” shall
not ba payable out of the proceeds of any sele made to sstisly the indebtedness socured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses socired thereby.

3. If the total of the payments made bir the Mortzaror under (a) of prrazraph 2 prooeding shudl excesd the
amount of payvments scluslly made by the Mortgagee s trustee for taxes or essessinents or insurance premiuins,
as the casc mey be, such excess shall bo cradited on subsequent payments (o be made by the Mortgagor for such
items or, at the option of Morligageo s trustee, way bo refunded to tha Morteagor. H, however, such monthly
payments shall not be sufficient to pay such items when the same shell become due and payable, then the
Mortgagor shall pay o the Morigagee as trustes any amount necessary to meake up the deficiency. Such
pavinent will be made within thirty (30) days after wTitten notice from the Mortzagee stating the amount of the
deficiency, which notice may be given by mail.  I{ at any time the Mortgazor ehall tender to the Morlgagee, in
accordance with the provisions of the note secured herebiy, full payment of the entire indebtedness represented
thercby, the Mortgages as trustee shall, in computing the amount of such indebtedness, credit to the account
of tho Morlgagor any credit balance remaining under the provisions of (8) of paragraph 2 hereof. If there
ghall bo a defeult under any of tho provisions of this mortgage resulting in a public sale of the premises covered
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