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In trust, nevertheless, for the Yonofit 3rd cecurity for a1l helders of bonds,

recited, provided for, descrihed and horatwofcre executed

{v

xnd cocured herery and
d

subject nevertheless to the uses an? condttlens hereinafter exprassed and

1. None of the bends Issued hercuncer shell he otligatery cr valld for

any purpose, unless signed by the Zpicrane and Treasurer of the sald

Mortgagor, with the virperate sezl therecd,

2. Untll defavlt shal! Lzve Loen mede In the payment cf the said bond

of

th

some or any of them or default on the rant of scme cther cover:ants or stipulations
on the part cf the mcrtgagor in this mcrtcage contained, said Mortgager, 1ig suc-
cessors and assigns, shail be permiticd o fossess, cperate, mz=nage &nd enjoy
the premises, rrogenly and assets of twp Llcrigacer hereinaoove menitoned with the

same effect as if thls mortgage hzd not been executed.

3. In the event of any defzult In payment of 2ny tornd when due, the Trustee
or his successor hereln shall have the right lo Institule 2 fcreclocsure action for the
benefit of z1l bondhelders and the Trusies shell be reculred 1o &ct upon the writlen
request cf the hclders cf at least veremty-five {25%) percent In grinclpal amcunt cf

the issue cutstzndéine.

4. That the Mortgager, Yts successcrs and assigns, wil! prempily pay 21
taxes and assessments upon the mortgaged gremises when the same shall become
payable, and If the mortgagor, {1s successcrs or assigns, fzil 1o pay any such
taxes or assessments when they tecome due, togetl. 2r with 211 penalties and costs,
then and In that event the Trustee shall have the right to pay sald taxes and assess-—
ments and penalties and costs and reimburse themselves upon this mortgage for the

sum so paid, wlith Interest thereon from the date of payment.

S. That the Mcrtgagor, Its successors of asslens, shall kcep the buildings
upon the above described rortgaged gremises Insured against loss by {ire and wind-
storm by comgprchensive coverage, the amount of Insurance carrizd belng at all times
at least equal o 80% of the value of the preperty, secured by this mortgage, out-
standing and unpald together with accrued Interest therecn, the form of the policy
and the underwriting company to be approved by the Trustee herein; and the Mcort-
gagor shall dellver the policy to the Trustee with evidence that the premium there-
for has been fully pald, and the sald policy c<hall have affixed to 1t a stendaré mort-

gage clause showing the inta est of the Trustee In the mortgaged premires. If at
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