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Jay I at any time Jdaraag the Yifte of the boan this propoerty s desienatad or falls within
the boumdaries of o special flowt hazard arca, and foderal floed pnsursace beeotes avallable,
Mort Zoagoee covenants and agrees e will purchasc and mantaan Dederal rlood insuranegd in_ RN E
amnd coverages cqual to the lesser of (1) nuount of tie dvai, (25 the tsearable vilue ot the
property, or (3) the maxirun limit of coverage available.
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nption of the tnort=azec ur asizgne rezardless of matunts, ansd the mortragee or lns asas s haofore or aftor ety
<ell caid properts without appraisement the mortzacor Bavinge waived and avsisned to the morteagee 2 nehte of
appraisement

v at gudicial cale pur-nant to the provisions of 24 1o~ 2 a0 ar

1111 at the option of the mortgagee, either by auction or by solicntation of waled bids, for the highest and
beat bid complying with the terme of sale and manner of pavment specified in the published notice of sale, firet
ziving four weeks notice of the time, terme, and place of such < des by advertienent not Irss than ance D -
during each of waid four weeks in 3 vewspaper publiched or dictribzted in the couny o which said property
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is situated, all other notice being hereby waived by the morigagor 1and s3id mongagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebledness evidenced by said note). Said sale thall be
held at or on the property to be sold or a1 the Federal, county, or <ity courthoute for the county in which the
projerty is located. The mortgagee is hereby authorired to execute for and on behalf of the morigagor and 1o
deliver to the purchaser at such sale a sufficient converance of said property, which conveyance shall contain
recitals as to the happening of the default upon which the executicn of the power of sale herein granted
depends: and the raid mortgagor hereby constitutes and appoints the morigagee or any agent or attorney of the
mortgagee, the agent and attorney in fact of said mortgagor to make ruch recitals and 1o execute said
comevance and herebhy corvensnts and agrees that the recitals vo made shall be eflectual 10 bar al) equity or
richt of redemption, hamedead. dower. and ali other cxemptions of the mortgagor. all of which are herehy
cvpresly waived and converved to the mortzagee: or

Vit take 3oy other appropriste action pursiant ta a1 or Federal statute either in <ate or Federal
count or otherwise for the dispasition of the properiy.

In the event of » sale as herrinsbane provided, the martzagor ar ans pereon o prosrwion under the mortgagor +hall
then hecome and be tenants holding over and shall farthuith deliner grrerssion to the gurchacer at such sale or b
caimmatily disgensesed, in accordance with the providons of law applicable 1o tenante holding over. The poner
and agency hereby grantel] are coupled with an interest and are irrevicable by dexth ar otherwise, ard are granted
as cumulative tu the remedics for eollection of waid indebtedoras provsded b law.,

§. The proceeds of any sale of maid property in accordance with the preceding paragraphs shall be applied firt
io pay the costs and cxpenses of raid sale. the expentes incurred by the mortgagee for the purpose of protecling or main-
Drining «3id gpropents . and geawnable sttormievs” fees: conandhy 1o pay the inde btednese awvuted hezeln - and thiedhy
1o pay anmy surplus of excess to the pereon or peraone legalls enmtitled thereta.

5. In the event said property is t01d at a judicial foreclosure sale or pursuant to the power of sale hercinabove
granted. and the procecds are not sufficient to pay the total indebiedness secured by this indrument and evidenced by
nid promissory note, the mortgagee will be entitled 10 2 deficiency judgment for the amouni of the deficiency without
regard to eppraisement.

6. inthe event the mortgapor fails to pav any Federal. s1ate, or local tay assesanents income tax or othier tax lien,
charge, fee, o1 other eapenee charged againdt the propents. the monipagee is hesehy authorized at his option to pay
the same. Any sums o paid by the mortgaper shall be added 10 and become a part of the principal amount of the
indebtedness evideneed I caid note, subjoct to the same terme and conditions. Il the mertgagor shall pay and
diccharge the indebtedness evidenced by said promissory note, and huall pav such sume and shall discharge all taxes
and liens and the couds, fees, and expenses of making. enforcing, and exceuting this mornizage. then this mortzage
«hall be canceled and sureendered.
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7. The covenants hercin contained shall bind and the benefite and advantages thall inure to the respective suc-

cessors and assigns of the parties hereto. Whenever used, the ringular numbers shall include the plural, the plural the
singular, 2nd the use of any gender thall include all gendere

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to be a waiver of the terme hereof or of the note secured herehy.

9. In compliance with section 101.1(d} of the Ruler and Regulations of the Small Business Administration [13
C.F.R. 101.1(d) ]. this instrument is 1o be contrued and enforced in accordance with spplicable Federal law.
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1. A judicial decree, order, or judgment holding any provision or portion of thix instrument invalid or un.
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enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of oy
thicindrument. (;)‘l
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