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TOGETHER with all and singular the rights, members. hereditaments, atd appurtenances to the same belonving or in any way
incident or appertaining, including all budt-in stuves and refrigerators, heating e conditioning, plambing and clectricad fatures, wall
to wall carpeting, fences and gates. and any other equipment or fistures now o hereatter atached contie ted or fitted 1noany manmner,
it being the intention of the parties hereto that sll such fixtures and equipment, other than household furniture. be wonsidered a part of

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises i fee simple absolute; that
the above described premises are free and dear of all liens or other encumbraices: that the Mortiasor is Law fully empowered to con-
vey or encumber the same; and that the Mortgagor will forever detend the said premises unto the NMortgagee, its successors and assiyns,
from and against the Mortgagor and every person whomsoever lawfully (laiuing or to dlain the saimne or auy part thereof.

THE MORTCGAGOR COVENANTS AND ACBEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtexdness evidencal by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessinents, hazard insurance premiums, repairs or other such purpuses pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morteagee to the Mortuagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes. and all sums so advanasd shall bear
interest at the same rate or rates as that provided in said note unless otherwise agresd upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hervafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and 1w a company or
cotpanies acteptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insuramce to the Mortvager and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable cluises in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgavee by registered mnl and shoukd the
Mortgagor at any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgages 1nay cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such msurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoulkd Morteagzoer fail to do
0. the Mortgayee may. at its option, enter upon said premises and make whatever repairs are necessary amd charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabiove provided.

5. That the Mortgagee may at any time revjuire the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as bereficiary, and if the
premiwns are not otherwise paid, the Mottgagee may pay said premiums ard any amount so paid shall bevome a pant of the mortgage

debt.

6. That Mortgaror aurees to pay all taxes and other public asvessments levied against the mortzaged promises on or hefore the
Jdue tlates thereof and to exhilnt the receipts therefor at the offices of the Mortvagee immediately upon payment, and should the Mort-
gagor fail to pay such taves arad assessinents when the same shall fall due, the Morteagee niay, at its option. pay the same and charge
the amounts so paid to the mortgagze debt and collect the same under this mortease. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortaagor agrevs that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortzagor in periodic payments, as comtruction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agrevmient which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgazor will not further encumber the premises above descnbed. without the prior consent of the Moitgagee, and
should the Mortzagor so encumber such premises. the Mortzagee may. ot ity oplion. Jdedlire the indebtedness hereby secured to
immediately due and payvable and may institute any proceedings necessary to cellect said indebtedness.

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Devil of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedness, pay the reasonable cost as regrited by the Association for processing the
assmnption furnish the Association with « copy of the Contract of Sale, Bomd for Title. or Deed of Comveyance, and have the interest
rate on the Joan balance existing at the tine of transfer modified by inmcreasing the interest rate on the said loan balance to the maxi-
mnsan rate per annum permitted to be charged at that time by applicable Soath Caroling Law, or a lesser increase in interest rate as may
be determined by the Associition. The Association will potify the Morteacor or his pirchaser of the new interest rate amd monthly pay-
ments. and will mail hity a4 new passbook. Should the Mostgagor. or his Purdhiwr, fal to comply wath the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby secnred to be immedately due and pavabie and may
institute any proveedings necessary to collext said indebtedness.

10. That shoukd the Mortgagor fail to maike pavments of principal and interest as due on the promissory note and the samne shall be
unpaid for a peniod of thirty (30) dass. or if there should be any faulure to comply with and abide by any by-laws or the charter of
the Mostezagee, or any stipulations set ont in this morteage. the Mortuazee abits option nasy write to the Mortaaeor at his last known
address gining hin thirty ¢ ) days in which 10 rectify the said defanbt and shoudd the Morteacor fal to rectify said default within the
said thirty days. the Mortzavee, mayv at its option, invrease the interest rate on the loan balaee for the remaining term of the loan or
for a lesser term o the mavinnm rate per annin pernumtted to be charged st tha time Ty applicable Sonth Carohna Llaw, or a lesser
increase rate as may be determined by the Avodistion. The monthly pasments wall e adinstesd ac cordinzly.

1. That shoukd the Morteavor fa] to ke pasmetds of principal and mtereat o due on the pronassorny note and should any menthly
installment become past due for a penod m cvcess of 13 days, the Mortware nay collect o late JHree” not to exvceed an amount
eqqual to five (59%) per centum of any such past due installment i order to cover the eatra eapense incident to the handling of such
delinquent payments.

12. That the Mortgasor hereby assizns to the Mortgagee, its successors and assiznn Bl the rents isues ard profits accruing from
the mortgaged premises. retaining the right to collect the <ame so long as the debt hereby seonrad ss not in arrears of payvment. but
should any part of the principal indebtedness, or intezest. taxes, or fire innunance preoinms, be past due and unpaid. the Mortizagee
may without notice or further proceedings take over the morteaed premises, of they shall Te oconpied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness heredn wednred. wathont halelity to account for amthing more
than the rents and profits actuall collected. less the cost of collection el v tenant is antharzed upan request by Morteagee. to
make all rental payments direct to the Mortzavee, withont liability to the Mortoaror ot notified to the contrany by the Mortgagee:
and should said premises at the time of such defanlt be occupied by the Motiacor, the Mortease may apphy to the Judee of the
County Court or to any Julge of the Court of Common Fleas who shadl Le reailent i presidingg i the conuty aforesaid for the appoint-
ment of a receiver with authority to take poassession of said premises and collect wucdi rents and profits applying said rents, after pay-
in‘]|.:l th::dgost of collection, to the mortzage debt without Hability 1 acconnt for amvthing more than the rents and profits actmally
collected.

13. That the Morteagee. at its option. may require the Mortzagor to pay to the Morteazee, on the first day of each month until the
note secured hereby is fully paid. the following sums in addition to the pavments of principal and interest providad in <aidd note: a sum
equal to the premiums that will neat become due and pavable on policics of mortaage wraranty insrance f applicalde, fire and other
hazard insurance covering the mortgaced property. plus taves. and awessmients neat Jue on the morteared premises all as estimated by
the Mortzagee) less all sums already paid therefor. divided by the number of nionths to elapwe before ane month prior to the date when
such preminms. taves. aml assessments will be due and pavable, such sums to be held Ty Morteares to pay s.\iell premimmns, taves and
special assessments. Should these pavments exceed the amount of pavments actually made Iy the Mortwaoee for taves. assessiments. of
invmrance preminms, the excess may be credited by the Morteagee on subsegnent payments to he 1 vler Fov the Morteagor: if, however,
saidd sums shall be insufficient to make said parments when the same shall beoome due and pasablel the Mortaacor tali ~ay to the
Mortragee any amounts necessary te make up the deficiency. The Morteazor further azrees that at the cad of ten years from the date
heteof. Mortergee mav, at its option. apply for renewal of morteage wnranty or sinslar inwrnce f applicablet covering the Salance
then remaining due on the morteage debt. and the Morteacor mav. at its option, puo the single preminm revprired for the ren.ining
vears of the term or the Mortzagee may pay sich preminm and add the wame to the morteave debt an which ovent the Morteacor shall
repay to Mortzacee such premium pavment, with interest. at the rate speafied i waid promissory note, in equal monthly installments
over the remaining payment penod.

Page 2

-
i
¥

J 1
i
;

i

| 4
o=

iNE

A0

¢A

. m————

s pr i ot



