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" . TOGETHER with all 4 singular the rights, members. hereditauments. and appuiteneces to the same belonvne or o any way
i icident or appertainmg, induding 1 badt-in stoves and refrigerators. Leatiae s condittomne, plambine and olectrrcal bintores wall

to wall carpeting, fences and gates and any other equipment or fixtnres tow or hereatter attached  connected or Btted 1 any memner,
l_ it being the intention of the partics hereto that o} such fistires and copipiment. other than household tornstinge Lo considened a part ot

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its stuccessors and assigns forever.

The Mortgagor represents and warrants that said Morteagor is scizeod of the abiove dosonbd prontises in tee siinple absolute; that
the above described premises are free and Jdear of all hens or other coonndbiranees: that the Moteasor is Lawtully cinpowered to con-
1oy or eocumber the same; and that the Montgagor will forever defend the said premises unto the Mortgasee, its successors and assigus,
from and against the Mortgagor and every person whomsocver lawfully uinnne or to Jdau the satne or any part thercot.

THE MORTGAGOR COVENANTS AND AGREFS AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by satd promissory note at the
tunes and in the manner therein provided.

+ 2. That this montgage will secure the Mortgagee for any additionzl sumis which may be advanced hereafter, at the option of the
: Mortzagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursiant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortavee to the Mortgagor under
the anthority of Sec. 45-53, 1962 Code of laws of South Carolina. as anended, or simmilar statutes, and all suns so advaneed shall bear
mterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and Shadl be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

. 3. That Mortgagor will keep the imprevements on the ssortgaged premises, whether now existing or hereafter to e erectad, insnred

% against loss by fire, windstorm amd other hazards in 2 sum not less than the balance due hercunder at any tine aud mog company or

e cotipanies acveptable to the Mortgagee, and Morigagor does hereby assign the policy or policies of insurance to the Mottgagee amd

g axrees that all such policies shall be held by the Mortgagee should it so require and shali incliede loss pavable Cluases in favor of the

% Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: and should the :

L Mortgagor at any tine fail to keep sauid premuses insured or fail to pay the premijums for such insurance, then the Mortgager may canse 't
such mnprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as v

. hereinabove provided. i
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v 4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair. and should Mortuagor fail to do tE
s0. the Mottgapee may, at its oplion, enter upon said premises and make whatever repairs are necessary and dhurge the eypenses tor such 3

repeirs to the mortgage debt and collect the same nnder this mortzage. with interest as hereinabove provided.

5. That the Morteagee may at any time reqguire the issnance and maintenance of insurance upon the life of any person obligated

umk-( the indebtedniss secured hereby in a sum sufficient to pay the mortgage debt. with the Mortragee as boeneficiary, and i the
sul;:mums are not otherwise paid, the Mortgagee inay pay said premiums and any amount so paid shall becoine a part of the mortgage I
€Dt :

6. That Mortgavor asrees to pay all taves and other public assessments levied arainst the morteaved premises on or before the
due dutes thereof and to exlnbit the receipts therefor at the offices of the Motteasee inonediately npon pasment, and should the Mort-
Zavor faill to pay such taves and assessmments when the same shall fall dae, the Mortgagee may, at its option pay the same and charge
the anounts so paid to the mortgave debt and collect the same under this mortgave, with interest as above provided.

7. That if this morteage secures a4 “construction loan”, the Mortravor avrees that the principal amount of the indebtedness hereby

sonred shadl be dibursedd to the Mortzagor in periodic payvments, as comstruction progresses, in accordance with the terms and condi-
tions ot o Conistruction Loan Agrecment which is separately executed but is amde a part of this mortgage and incorporated herein by
reference.

;é 5. That the Mortzavor will not fusther encumnber the premises above descnbed, without the prior coment of the Mortgagee, amd

}ln('»ll](l the Mortewor so encamber such premises. the Mortzavee may. at its option, Jdeclare the indebtedness hereby secured to be
immediately due and pasable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgavor alienate the mortzazed premises by Contract of Sale. Bomd for Title, or Deedd of Convevance, and
the within mortgsze indebtedness is not paid in full, the Mortgacor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortvage indebtedness, pay the reasonable cost as required by the Association for processing the
assurnption. furnish the Associdtion with a copy of the Contract of Sale. Bond for Title. or Deed of Convevance, amd have the interest
rate on the loan balarce existing at the time of transfer modified by indreasme the interest rate on the said loan balince te the manxi-
men rate per anminn penntled to be chargad at that time by applicalile South Carobing Law, or a lesser increase ininterest rate as may
be determined by the Assouition. The Association will notify the Morteavor ar his purchaser of the new interest rate and monthly pay-
4 ments and wall maad him a vew passhook. Shonld the Morteagor, or his Parchioser, Ll to cotaply with the provisions of the within
paragraph. the Mortgagee, at s option. may dedlare the indebtedness hereby sequred to be inmediately due and pavable and may
institute any proceedings necessary to collct said indebtedness.
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[0, That should the Morteacor fal to make pavinents of principal aml interest as due on the promissory note and the same shall be
unpaid for a period of thirty 1303 days or if there honld be any falure to comph with and abide by any by-laws or the charter of
the Morteavee, or any stipubations set out i this morteage, the Mortaves at s optuen ray wete 1o the Mortoagor at his Last known :
address giving him thirty 30 days in which to rectify the said defanlt and <hould the Morteacor Fal to rectify said defanlt within the iE
said thirty davs, the Morteacee, ey at its eption, incresse the interest rate on the kan hiloe for the renaining term of the loan or !
for a lesser tenn to the manimom rate per anntiin pernetted to be charced ot tha tane by applicable South Caroling Law, or a lesser H
increase rate as may be determined by the Avsodation. The monthly paviments wall Be adpsted accorsdingds :

o

. That shoold the Morntesror fad to mude panents of primcipal and mterest s Jiue on the promissons note and shonld an. monthly
installment become past due for a period in evcess of 13 davs, the Mortoavee my collect a "hite charee” not to exveeed an amount :
equal to five (370) per centin of any such past Bie imstallment in order to Goner the extra evpense incident to the handling of such
delinquent payments.
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12, That the Mortragor herebny assnzns to the Mortragee, its successors amnd assians all the rents issues and profits aceruing from
the morteaged premises. retuning the right to colloct the samne so Tang s the Jdebit herebs secnred v not in arrears of pavment. but
should any part of the prindipal indebtednes, or terest, taves, or fice nsuramee preminms, bee past due ad smpaid  the Morteagee
may without notice or further procecdings tibe over the morteaged premases, of they shall Le ocenpied Ty a tenant or tenants, and
collect said rents and profits and apply the vame to the indebtednrs herehy secured, without Fiabslity to account for anthing more
than the rents and profits actnally collectad, bess the cint of collection and any teoant v amtharized  upon revquest by Mortgagee, to

" make all rental payments direct to the Martaavee without Hability to the Mortoavor until] notific? 1o the contrany by the Mortgagee:
and should «aid premises at the time of such default be occapied by the Martgavor, the Motzesoe may apph to the Judee of the
County Court or to anv Jadge of the Conrt of Commeon Pleas who shall be rosident or presiding in the connty aforesant Tor the appoint-
ment of a receiver with anthority to take possession of «id premises and collect such rents and probite apphving wad rents, after pay- f
ing the cost of collection, to the mortvage debt without Balulty t account for amthine snore than the rents and profits actually e )

collected.

13. That the Morteavee at its option, may require the Mortteueor ta pav o the Morteaces, on the first Jdav of cach month until the 1
note secared herehy is fully paid, the following sums in addition to the pasinents of principal ad interest provided in saild note: a swn i
equal to the preminms that will neat bevome due and pavatde on policies of morteawe soananty inorarae Of applicable i, fire and other 3
hazard insurance covering the mortzaced property, plus taves and assessments newt dae on the motzaged premises all as estimated by
the Morteagee ) less all sums already paid therefor. divided by the nombar of months to elapae Before one nonth prior to the date when
such preminmes. taves and assesaments will he due and pavable, such sums to be held by Mortcavee to pay said preminms, taves and
spevial assessments. Stonkd these paviments exceed the anount of payments actually made o the Mortraasss for tinves. assessments. or
invirance preminms, the excess may he orediter] by the Morteavee on vabseqgnent paments to be made e the Morteacor: it, however.
| said <ums shall be insafficient to make said pavinents when the same shadl Tacome due and pasvablel the Mortoacor <hall pay to the l

Mortracee any amonats necessary to make up the deficiency. The Mortearor further aurees that at the end of ten vears from the date
herenf, Morteacee mav, at its option apply for renewal of morteace suaranty or simibar insnrance G applicable) Gnering the halance
then remaining due on the mostrace debt. and the Mortraror mav at its option, pay the vinele peembin reguied for the remaining
vears of the terma or the Mortzavee may pay vch preminm and add the cune to the monteare delit i which event the Morteacor shall
repay to Mortracee sach premimn payment. with interest. at the rate specifiead in wid promaisson notel in el monthly installments
over the remaining payment perrod.
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