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STATE OF SOUTH CAROIINA : - MORTGAGE O BEAL ESTATE
counxty oFr GREENVILLE TO ALL WHOM THUESE FRESENTS MAY CONCERN:

WHFREAS, David B. Ringstad and Helen W. Ringstad

(hereinafter referred to as Mortgagor) s well and truly indebted unto C N Mortgages Inc

(hereinafter referred to as Mortgagee) as evidenced by the Mortgagor's promissory note of even date Lerewith, the terms of which are in-

Ten Thousand and NO/100—~ e e
Dollars $ 10, 000.00 ) due and payable

corporated hLerein by reference, in the suim of
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In Forty-eight monthly installments of Two Hundred Sixty-Eight and 75/100
($268.75) Dollars, beginning the eighth (8) day of June, 1975 and ending
May 8, 1979, at the add on rate of seven (7%) pexr centum per annum to be
paid ss ' | '

WHEREAS, the Mortgagor may hereafter b«d:_ﬁe indebted to the said Mortgagee For such fusther sums as may be advanced to or for

the Mortgagor's sccount for taxes, insunnce premiums, putlic assessmerts, repiirs, or for any other purposes:

'NOW. KNO\V ALL MEN, That the Mortgagor, in ceasideration of the aforesaid debt, and in order to secure the payment thereof, and

of any other and further sums for which the .\!ortga%or may be indebted to the Mortgagee at any time fo
by the Morigagee, and also in considention of the
Mortgagee at and before the sealing and delivery of thesed)reseuts the receipt whereot is hereby ac

and released, and by these presents does grant, bargain, sell and release unto the Mortgagee, its successors and assigns:

“ALL that certain piece, parcel o lot of land, with all improvements thereon, or hereafter constructed thereon, situate, lying and being
Greenville, on the northwestern side of Delray Circle

. 7 on a plat of Section 2 of a subdivision
known as Farmington Heights. Said plat is recorded in the R. M. C. Office for

in the State of South Carolina, County of
being shown and designated as Lot No

Greenville County in Volume BBB, at Page 27, reference to said is hereby
craved for a more complete description. |
This mortgage is junior in lien to that cer

] tain real estate mortgage
given to Carolina National Mortgage Investment C

o., Inc., recorded in the

; r advances made to or for his account
usrther' sum of Three Dollars (8\3.002 to the Mortgagor in hand well and truly paid by the

kncaledged, has granted, bargained, sold
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R. M. C. Office for Greenville County in Volume 1035 of Real Estate Mortgages
at Page 669.
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Together with all and singular rights, memYers, hereditaments, and appurtenances to the same belorging in any way incldent or apper-
taining, and all of the rents, issues, and profits which may arise or be had therefrom, and including ol heating, plumbing, end lighting
fixtures now or hereafter attached, cunnected, or fitted thereto in any manner: it being the intention of the parties hereto that all fixtures
and equipment, other than the usual heusehold fumniture, be considered a part of the real estate.

TO HAVE AND TO HOLD, zll ard singular the :aid premises unto the Mongagee, its heirs, successors and assigns, forever.

The Mortgagor covenants that it is lawfully seized of the premises Lereinabave deseribed in fee simple absolute, that it has good right
and is lawfully authorized to scll, comvey or encumber the same, and that the ;)rerm'ses are free and clear of 2l Hens and encumbrances ex
as provided herein. The Mortgagoer futher covenants to warrant and forever defend all and singular the said premises unto the Mortgagee
forever, from and against the Mortgagor and all persons whomscever lawfully claiming the same or any part thereof.

The Mortgagor further covepints ind agrees as follows:

{1) That this mortgage shall secwre the Mortgagee for such further surns as tr&:{ be sdvanced Lereafter, at the option of ths Mortga-
gee, for the payment of taxes, insurance premiums, public assessments, repairs or other purposes puruant to the covenants hereln. 'lﬁs
mortgage du?l‘ tlso secure the Mortgazee for any further loans, advances, readvances or credits that may Be made hereafier to the Mortgagor
bz the Mortgagee so long as the total indebtness thus secured does not exceed the ori smount shown an the face hereof. sums %0
. shall bear interest at the sume rate as the mortgige debt and shall be paysble on demand of the Mortgagee unless otherwise
pfoy'dad fn writing. . . . . : ) .

2) Thatit will k the improvements now existing or_heresfter erected on the mortgaged property Insured as may be required from
lime(gg time by the Monrtlg)tgeg against loss by fire and any other hazards specified by Mortgagee, in 10 amount aot leuy&amra?o mortguge
debt, or in such amourts as may be required by the .\m ee, and in comparles acceptable to it, ard that a1l such policles and

thereof shall be held by the Mortgages, and have atta thereto loss payable dsuses fn favor of, 224 fa form 2 la to the M;!?Elm

and that it will pay all premiums therefor when due; and that it does hereby assign to the Mortgagee the any policy Insuring the
morigaged premises ms does hereby suthorize each insurance company concerned to make payment for » loss directly to the ortgagoe, to
the extent of the balance owing on the Mortgage debt, whether due or not. I

(3) That it will keep 'all improsements now existing or hercafter erected in good repair, and, in the cass of a construction ken. that it
will continue construction until completion without interruption, and should it fail ts do so, the Mortgiges may, st fts option, enter upon said
premises, make whatever repairs are tecessary, includin _J‘:e completion of any coastruction work vnderway, and chargs the éi for
such repairs or the completion of such construction to the mortgage debt. cIpenses

TR I

2378 RV.2

i f
——
Y



