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TOGETHER with xll and singular the rights, members, hereditaments. ard appurteeances o the sune belonging or inoany way
incident or appertaining, including all built-in stoves and refrigerators. heating sir conditioning, plumbing and ehatrical fintures, wall
to wall carpeting, fences and gates. and any other equipment or fintires now of kereafter sttachad. connected or fitted i any manber,
it being the intention of the parties hereto that all such fistures amd equipment, cther than houschold fumiture Le vonsishered a part of

I- the realty. _ .
TO HAVE AND TO HOLD all and singular the said premises unto the Mattgaee. its successors atdd assigns forever.

The Mortgagor represents and warrants that said Morteagor is scired of the above described premises in fee simple absolute; that ‘
the above described premises are free and dear of all liens or other encumbrazevs: that the Mortzavor is Lawfully cnpoweted to con-

vey or encumber the sune; and that the Mortgagor will foreser defend the said premises unto the Mottaage, its successors and assigns.
from and against the Mortgagor and every person whomsoever lawfully claiming or to (laim the same or any part thereof
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THE .\!OH'I'G.\GOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the

G nA

i times ard in the manner therein provided. _

H
! 2. That this mortzage will seoure the Morigagee for any additional sums which may be advanoad hereafter, at the option of the :
H Mortygagee, for the payment of tawes, or public assessments, hazard insurance proninms, repairs or other such purposes puinsuant to the i
! provisions of this mortgage, and also for any loans or advances that may heresfter be made by the Mortgagee to thi Mortgages under :

the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amended, or simiilar statutes: and all sus s abvanced dall bear
interest at the same rate or rates as that provided in said pote unless otherwise agreed upon by the parties and shall be pay atle at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereaftor to Le eredtead, insured
awainst loss by fire, windstorin and other hazards in a sum not less than the balae due hervonder at any time and in a cowpany or
companics scceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polidics of insurance to the Murtuee amd
axrees that all such policies shall be hield by the Mortgagee shoulid it so revquire and shall include loss payable duses in oo of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee Ly reszistered mul. and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for sah imurance, then the Muotzagee nay cause
such improvenents to be insured in the name of the Mortgayor and reimburse itself for the cost of such imsuraeny, with interest as
Lereinabove provided. '

-

3. That the Mortgagor will keep all improvements upon the moraged pramises in good repair, and shoukl Mortwagor fail to do
o the Maortzagee sy at its option, enter upon said prenises and mike whaterer repairs are necessary and Change the oapenses for such -
repairs to the mortgage debt and collect the same urnder this mortgage. with interest as hereinaborve provided. 13
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. 5. That the Morteagee masy at any time require the jssuance and mainterance of insurance upon the life of any person oblizated
under the imdebtedness sevured Lereby in a sum sufficient to pay the niortgage debt. with the Mortgagee a5 bencficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgagor agrees to pay all tawes and other peblic assessments kvied against the mottgaged pranises on or before the
due ilates thercof and to exhibit the receipts therefor at the offices of the Mortvazee itnmehately upon paymert, and should the Mort-
gazor fal to pay such taves atel assessmients when the same . shall 3] due, the Mortuagee may, at its option pay the same aml (harge
the amounts so paid to the mortgage debt and collet the same urder this mortzaze. with interest as above provided.
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7. That if this mortgace secures a “construction loan™, the Mortravor agrees. that the prindipat amount of the indebtedness hereby
s ured shall Tre dhishurses) to the Mortuagor in prriohc payments, as constnntion progresses, in a2ocondance with the terms and condi-
iio[ns of a Construction Loan Agreeinent which is separately executal but is made a pat of this mortgage and incurporated herein by
reterence. ' : :
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S That the Mortzavor will not further encuniter the premises ove dewnbead, nithout the prior consent of the Motaagee, and
shiould the Mortaacur so encmnler such prenises. the Mertgagee may. at ats option. dudare the indebtedness hereby sequal to be
pnmediately due and pavable and may institute any proceedings necessary b wolledt said indebtedness.
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Y. That should the Mortzagor alienate the morteaged premises by Cortract of 3ale, Bond for Title. or Decd of Comverance. and
the within mortgage indebtediess 15 not paid in full. the Mortgagor or his Furchaser shall be required to file with the Association an
application for an assueption of the mortzaze irdeltedness, pay the reasomtle Cost as teqnirad by the Assodiation for processing the
assumiption furnish the Associdion with a copy of the Contradt of Sale. Bord for Title o Dued of Convevance, and have the interest
rate on the loan halince exisding at the tine of transfer modified by increasna the intoest rate on the said loan balaince to the maxi-
§ imam rate per annm permitteald to be charsad at that tinie by appliable South Carohra baw, or a Yesser inrease in interest fate-as may
be deterimined by the Associstion. The Assouiation will notify the Muortrauor ar his prrchaser of the rew interest rate and monthly pay-
aeents, and wall mad him a rew pasbook. Shonld the Mortzagor, or his Purdiser, fo! ty comph with the provisions of the within .
paragraph, the Mortgagee. at its option. may declare the indebtednes Leres secured to be immedistely due and pavable and may
inslitute any procecdings necessary to collect said indebtedness.
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10. That should the Mortgacor fail to make payments of principal aned itterest as duer um the promissory note and the sane shall be
unpaid for a period of thirty €30) days o if there <hould be any fulire to comply with and abiile by any by-laws or the charter of .
the Mortzavee, or any stipulaions set ot in this mortgage. the Mott@aver stats optin oy winte to the Morteazer at his list known
adidress giving him thirty (30) days in which to ety the eaid defanlt and donhd the Morteagor fal to rectify said default within the
said thitty dars. the Morteages, nuay at ts option, ineroase the interst rate o the loan hodance for the remaining term of the Joan or
for a lesser teran 1o the iz rate per ansum permitted to be chaged at that e s applivable Sonth Cirolina Taw, ¢ a lesser
increase rate as may be determined by the Aaaxistion The monthly pas ety will Deadimstad accordingly.
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V1 That shonld the Morteesor £ to make pane ots of principal and inteest s due on the promisaony tote and shoubd any monthly
installient become past due for a period in evess of 15 days. e Mortesoe nray colleet a - Late Jiaree” not to exceed an amount
equal to five (577) por contum of any such past due sostallert in order to cover the extra eypense incident to the handling of such
delinquent payments.

12. That the Mottwvavor herehby assiuns to the Mortzagee, s sucovssors ol assicns b the reats issues aned profits acciing from
the moitaazed premises. retaiming the rivht to ool e e s0 bong s the debt herehy secumed iy not dn drrears of pament, but
should anv pant of the principad indebtadness, or imletest, tives, or fire inourane e preminns, be past die and unpaid. the Mortwagee
may without notice or funther proceedings take over the morteaged presises, of they shadl e ocenpied By a tenant or tenants. ardd :
collect said rents and profits ard apply the same to the indebtedness herely secnpel wathiont Tbihity to acceant for mnthing more H
than the rents and profits actuilly collected, less the cost of (ellection and iy tenant s autherized  upon request by Matgagee, to t
make all réntal payments direct to the Mortgigee wittont iability to the Matcaoor, usthl notified to the contrany Ly the Mortgagee: i
ard should said premises at the time of snch difault T occupied by the Moteazor, the Motteazee tay apply to the Judie of the
County Court or to any Judge of the Court of Cornon Fleas who shall Le reuderd or presiding in the connty afon wid for the appoint-
ent of 4 recciver with antherity to take paseession of <aid premises and el cach rents amd profits, apphving <aid rents, aftee pay-
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H ing the cost of collection, to the mortgage debt withont lialuhty tr acoomnt for amthing more than the rents antd profits actually
3 collectand. :
13. That the Mortagee. at its option, may requite the Mottcazer Lo pas to the Morteasee, on the First day of cach month until the
note secured hereby is fully pard, the following snms in addition to the pavarty of principal and interest providad in il rote: a sum
equal to the preminms that will neat hecome Qe ared pavable on policies of mrtoace mnranty snsnnace Cif applicable b, fire and other -
H hazard insurance covering the morteaged proporty. phis taves. and assessents et due on the meatezed premises (all as etimated by

the Mortzaree) fess all snins already paid therefor. dividad by the number of monthes to eLipse before one month prior to the date when
such preminme. taves and asessments will be due and pavable. such sums to Lee held by Morbzce to poay said preminms, taves and
special assesuments. Should these payinents exceed the amount of payments actnally made In the Mortoawe for taws, assesmients. or

—
insuranee preminme. the exeess may be credited by the Mortzacee on aibsri et pasnents to be made by the Motttagor: if, however. ;
caid sums shall be insufficient to make said pasments when the same shall Tvome dee and pavable, the Moteazor <hall pay, 1o the J
L Morteagee any amounts necessy to-make up the defidienoy, The Mortzavor fortlae 1 acrees that at the end of ten vears from the date a i
hereof, Mortoagee mav, at its option. apply for rencwal of marttace wninasts or witehar inetir e f applicdde) dovering the balance J {
then remaining die on the morteae debt and the Morteagor mav. at its eption. pay thi sinebe premibnm reguind for the remaining ;CD :
vears of the term or the Mortzagee may pay «xch preminm ared acddd e sore to the morterace debt in which event the Madzavor shAl o
ol repay to Morteacer such prominm payment. with interest. at the rate speaifiedd i aai] promdssony notes e-p1el smonthly installments ™
: over the remaining payment penod. <
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