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TOGEFTHER with all and singular the rights, rmembers, hereditaments, and appurtenarces to the same belonging or in any way
incident or appertaining, icluding all bult-in stoves and refrizgerators, heating. air conditioning, plunbing and electrical fiztures, wall
to wall carpeting, fences and gates. and any other equipment or fixtures now or herealter attached. conneited or fitted in any manner,
it being the intention of the parties hereto that all such fivtures and equipment, other thin household fumiture. be considered a part of

I’— the realty. :: ; :
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever. _—

s

The Mortgagor represents and warrants that said Mortgazor is seized of the above described premises in foe simple absolte, that
the above desoribed premises are free and clear of all liens or other encumbrances; that the Mortgager i Lawlully empowered to won- .
vey or encumber the same; and that the Montgagor will forever defend the <aid premises unto the Mortgagee, its successors and assigns, . g
from ard against the Mortgagor and every person whomsoever hawfully claiming or to daim the saine or any part thereof. - -

r——

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS: I m

1. That the Mortgagor will promptly pay the principal and interest on the indebtedress evidenced by said promissory note at the ! :in
timmes ard in the manner theiein provided. i ’

2. That this mortgage will secure the Mortgagee for any 2dditional sums which nay be advanced hereafter, at the option of the : -'a
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the ’ !
provisions of this mottgage, and also for any loans or advances that may hereafter be made by the Murtgaree to the Mortgagor uneler

the autherity of Sec. 45-33, 1962 Code of laws of South Caroline, as amended, or sinilir statates; and all suns 5o advanced shall bear L_—--
interest at the same rate or rates as that previdel in said note unless otherwise agread vpon by the parties and shall be payable at the

demand of the Mortgzagee, unless otherwise provided in writing.
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3. That Mortgagor wall keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against toss by fire; windstorm and other hazards in & sum not less than the balame Jdue hercunder at any tine and in a congany. or
companies acevptable to the Mortgagee, and Mortgagor does bereby assign the policy or policies of insurance to the Morteagee and
agrees that all such policies shall be held by the Mortgacee should it so require and shall inchinde loss pavable cses in Fanver of the
Mortzagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortyagee by registered nual, and should the
Mortyaror at any time {21l to keep sail premises insured or faill to pay the premiums for such insurance, then the Motlgagee iy cause

such improverments to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with iuterest as
hereinabove provided.

1. That the Mortgazor will keep all imnprovenents upon the morigaged premises in good 1epair, and shoull Mortwager ful to do
s, the Mortgagee nuay. at its option, enter upon said premises and make whatever repairs are necessary atd charge the expenses tor such
repairs to the mortgage debt and collect the same under this mortgage. with interest a5 hereinabose provided.

5. That the Mortgagee may. at any time require the issuance and maintenance of insurance vpen the life of any person ol;li_gated
under the indebtedress secured hereby in a sum sufficient to pay the mortgage Jdebt. with the Mortgagee as benefiviary, and if the
prétniums are ot otheraise paid, the Mortgigee 1ay pay sadd premiums and any amount so paid shall Lecome a part of the mertgage

debt. o

6. That Mortgazer 2zrces to pay all taves and other public assessments levial againet the wiortgiged premises on or before the
tize dates thereof and to exlubit the receipts therefor at the offices of the Mortvagee imuediately upon payment, and should the Mort-
gazor fai} to pay such tases ated assessments when the same shall fall dize, the Mortgagee mas, at 1ts option. pay: the same ard charge
the amounts so paid to the mortgave debt and collect the same under this morteage. with interest as sbove provided.
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7. That it this mortzage secures a “construction Yoan”, the Morteazor agrees that the prindipal amonnt of the indebtedncss hereby
secured shall be dishursed to the Mortzagor in periodic payinents, as (omstrnction progiesses, in aceordance with the terms and condi-

tions of 2 Construction Loan Agicement which is sepanately enecuted bint 1s mude a part of this moitzage and incorporated herein by
refererce.

8. That the Mortiaoor widl not further enoumabuer the premises dhove descnlead, without the prior consent of the Moitgagee, and
should the Morteavor so encmnber auch preqaises, the Momtzagee may. ot its optivn, dedare the indeltedness hereby secured to be
unmedutely due amd payable and may institute any proceadings necessary to wolledt said indebtedress. :
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9. That shoull the Mortzagor alienate the maoitvaced premises by Conteact of Sale. Bond for Title, or Dewl of Conveyance, and
the within mortzive indedbtaldiess is pot paid in full, the Matzagor or his Purchaser shall be required to file with the Associstion an
application for an assiunption of the norteagze indebtmlress. pay the reasonalle cost as required by the Assouiation for processing the
assumption  furnish the Assocition with a topy of the Contract of Sole, Bond for Tile, or Deed of Cotveyance, and have the interest
rate on the loan balare exnting at the tine of transfer modded by moreasin the ntorest rate on the said loan balince to the maxi-
i rate per annn perioitted to be charged at that trme by apphcable south Carchina Law, or a leser increase in interest rate as may
i be determined by the Asociation The Association will noetify the Mertzavos or b purdiner of the tew interest rate and monthly pay-
mients, and woll il him g rea passhock. Should the Mortgagor, or his Parchasr, fo] to comply with the provisions of the within
paragraph the Morteasee. at its option. may Jecbare the indebtedness hereby scoured to be immediately due and payable and may
institute any procecdings necessary to collect said indebtedness.

e e sl IR 1

10, That should the Mortaagor fad to make pavients of principal and intercst as due on the promissery note and the same shatl be 3
unpaid for .« period of thinty (30 days or if theree <hould be any Ealire to cemply with and abide by auy by-laws or the charter of
the Moxtzagzee, or any stipulations set out in this mortzaze the Motz icee ataty option may write to the Morteagor at his last known i
address giviny ki thisty {30) days in swhich to rectify the wid default and shonld the Murteavor fad 1o eectify said defavilt within the
said thirly days the Motzicee, thay. at its option, inciease the interest rate on the lom bolace for the remaining term of the loan or
for a lesser tenn to the mumnm rate por 3ncnm pennitted to be chiaeed at tha e By applicalde South Crroling Law, ar a lesser
increase rate as may be determined by the Aswaiation. The monthly paymients wdl be adpnted accondinghy,

et oA o v A

)

1L That shankl the Martzazor farl to muabe pay rnents of principal asd interest o dueon the pronisson note and diould any peonthly
installinert Becorae past due for a peried in excess of 15 days, the Morteages may ollect a “late (hnze”™ vot to exeead an ameunt

equal to five (5%) per centizmn of any siuch past slne installment in ender to coser the extrd eypense iscident to the handling of such
delinquent payments. :

12. That the Mortuagor kerehy assivns to the Nortzavee, its suecessors and assians b the rents, issues and profits. acuing from ;
the mortgaged preniises retaming the neht to colledt the sone so Loaw as the dobt Taady seonred v it in arrears of payment but :
should any part of the princpal indddteduess, o interest, s, or fie nsuraee preminms, be past doe and unpaid, the Motgagee
may without notice or further proceadings tile over the moteaned premises, of they shall e occnpied by a terant or tenwnts and
collect said rents and prefits ared apply the sime to the indedtedness hereby wonrad wthont bty to account for anything more
than the rents and profits adtually colfected, less the cost of collection and any tanint is anthorizad upon repeest by Morlgagee, to
make all rental payments dirant to the Morteaces. withont Kalality to the Mortmavor natd notified to the contoary by the Morteacee,
ard should said premises at the timse of such default Le ocoupind By the Mantaacor, the Morteaces oy apply to the Judee of the
County Court or to any Jinlze of the Court of Comnmon Fleas who shall he resident o prosiding in the cemnty aforesaid for the appoint-
: ment of 3 receiver with 2utharity to take pociession of said premices and colloct wp b ents anl profin pphiing <id rents after pay.

in_i:] the ‘coﬂ of collection, to the morteare Jebt without Tabdhity th acconnt for amthing more thas the rents and profits actuatly
collected. .
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13. That the Mosteacee at its option. may require the Mortgagor ta pay to the Martaavee, on the fint day of exch monoth until the
note secured hereby is fully paid. the following suins in addition to the paynients of principal and interest provided in said pote: a som i
: equal to the premiums that will nieat become due and pavable on policies of neonteaae seanty insacaree Cif applicale ), fire and other :
. hazard insurance e ering the mortgazed propeity. plus tavws and asesauents peat due o the moeaced promises (Al as estinnded by
i the Marteagee} Tess all sims abready paid therefor. divided by the number of months to «Lipse Lefore ene month prioe to the date when

such preminms, taves ard asessinents will be dae and poable. such sumis to Le hell by Muorteavee to pay sai! premvingns, laves and
special assessinents. Shovl these pavinents exvceed the wmourt of paments actially made by the Mortnacee for Laws, assessments, or
insurance premivms, the evcess may be aredited by the Marteacee on sthsequent payments to he mvle by the Mortiavor: if, however.
id sums shall be insufficient to make ©aid poaments when the same shall hecoame due and pavable the Morteacor shall pay to the
Mortgagee any amounts necessary (o maike up the deficienoy: The Motoazor furthe roaqees that ot the end of ton vears fram the date
hereof, Morteacer mav, ot its eption. apphy for renewal of wortgage guaranty or sinalar insvranee G applicable) conering the balance
then remaining due on the mortirage deht and the Morteagor mav. at its option, pay the «inele preniin requiresd for the remaining
vears of the tenm or the Mosteacee may pay such preminm and add the same to the mortgaze debt i which evont the Morteazor shall

: repay to Mortaacee such preminmn poament, with interest. at the rate specified in <id promissorny netes in et moathly installinents
L over the remaining pasment period.
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