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TOCETHER with all and singular the rights, members, hereditaments, and sppurtenances to the same belonging or in any way
incident or appertaining, including. all built-in stoves and refrigerators, heating. air conditioning, plusmbing and electrical fistures. wall
to wall carpeting, fences and gates. and any other equipment or firtures now or hereafter atisibed. Contcited or fitted i any manner,
i&]beimiz the intention of the parties hereto that all such fixtures and equipinent, other than household furniture. be cotsideral a past of

e reaity. :

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigus forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above descnbed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgayor is Lawfully empowered to con-
ey or encumber the same; and that the Mottgagor will forever defend the said premises unto the Mogager, its succenors and assigns,
from and against the Mortgagor and every person whomsoever lawfully himing or to Jdaim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: _

1. That the Mortgagor will promptly pay the prixipal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preioiuns, repaiss or other such purposes pursuant to the
provisions of this morigage, and also for any loars or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the autherity of Sec. 43-55, 1962 Code of laws of South Carolina, as amended, or simitar statutes, amd all sums so ahvanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalile at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now evisting or herealter to be erceted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balatwe due hereunder at any time and in a company. of
cutnpanies scceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortzasee and
axrees that all such policics shall be held by the Mortgagee should it so require ard shall include loss pavable Jdauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereuf to the Mortzagee by registered mad; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiuns for such insurance, then the Mortzages may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortzagor will keep all improvements upon the mortgaged premises in good repair, arut should Mortgagor faid to do
0. the Mortgagee may, at its option, enter upon saild premises amd make whates ot repairs are necessary and charze the expenses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
ander the irdebtedress secured hereby in a sun sufficent to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
premiums are not ovtherwise paid, the Mottgagee nay pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mostgagor agrees to pay all taves and cther public assessments leviead against the mortgaved premises on or before the
due lates thereof and to exlnbit the receipts therefor at the offices of the Moitvager numediately upon payment, amd should the Most-
gagor [l to piy such tanes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collet the same under this mortgave. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortsaror agrees that the principal amount of the indebtedness hereby
s nired shall e dishursed to the Mortgagor-in periodic payments, as construction progresses, in accordance with the terms and condi-
tivns of a Construction Loan Agreement which is separately executed but is aade a pant of this mortgage and incorporated herein by
reference. '

S That the Mortearor will not further enoncder the premises above descnbed, without the prior consent of the Moitgagee, and
should the Mortyagor so encumber such premises, the Mortgagee may. at ats option. deddare the indebtedness Lereby secured to
immedistely due ared payable and may institute an proceedings necesany to coliet said indebtedress.

9. That should the Mortgagor alicnate the mortzaxed premises by Contract of sale. Bond for Title. or Devd of Conveyance, and
the within morteage indebtedness is not paid in [ull the Mortgagor or his Purchaser shall be required to fite with the Association an
application for an assumption of the morteage inddhtedriess, pay the reasonable (st as repiired by the Association for processing the
assumption furnish the Associ tion with a copy of the Contract of Sule, Bond for Title. o Deed of Conveyance, and have the interest
rate on the toan balance evisting at the tine of trasfer modsfied by incrvasing the interest rate on the said loan balince to the maxi-
i rate per anntin peraitted to be charged at that time by applicdbile South Carolina Liw, or a losser inctease in interest rate as may
be detemmined by the Association. The Asson iation will notify the Montzazor or his pir Biser of the rew interest rate and monthly pay-
ments. arrd wall ma him 4 new passhbook. Should the Morteagor, or his Purchioer, ful to comply with the provisions of the within
paragraph the Morteagzer, at its option. may dedire the indebtedness bereby sevired to be ismedistely due and payable and may
institute any proveedings necessary to collect said indebtedness.

10. That should the Mortgacor fail to make payments of principal and interot as due on the promissory note and the same shall be
unpaid for a period of thity (36) days or if there shounld be any fulure to comgly with and abide by any Ly-laws or the charter of
the Mortgagee, or any stipulations st out in this morteave. the Motteagee. atals option may write to the Morteagor at his List known
address giving him thirty (30) days in which to retify the said defaalt arcd should the Mortzasor fasl to rectify said defaolt within the
said thily davs. the Moritgaver, may. at ats option, mease the interest rate on the Joun baluce for the remaining tena of the Yan or
for a lesser term to the mavimum rate per annum permitted to be charged ot that tiine 1n applicalte South Carolina baw, or a lesser
increase rate as may be determina] by the Assscution  The monthly payracnts w M he adinsted accordingly.

11. That should the Morteasor ful to nude pove nts of principal and interedt o doe on the promisory note arsd “hould any monthly
installment become past due for a period in excess of 15 days, the Mosntzagee min collet a “lLae charee” ot to exvceed an amount
canal to five (5%} per centum of auy such past die installnent i order to o the atra experse incident to the handling of such
delinguent payments.

12. That the Mortgagor herely assicns to the Motteagee, its sucoossors and asizns A the rents issnes. amd profits accruing from
the mottzaged premises retaining the nght to colld the same so otz s the G herehy secural s ot in anieass of pavment. but
should any part of the principal indebtedness, or inferest, taves, or fire insurae praminns, be past Jdue and unpaidd, the Moitgagee
may without notice or further proceedings take aver the morteaged promises, of they dhall e toenpicd by a tenant or tenants. and
collect said rents and profits and apph the wne to the indebtedness herelny wonred, without lishality 1o account for amything more
than the rents and profits actnally collectad, less the cost of collection and oy tenart is anthorized, npon request by Morteagee, to
make all rental paments dirat to the Mottgaver without Tability to the Martercor il rotificd to the contrary ly the Mortgagee:
arul shoul said premises at the time of such defult 1o n(-uzpiwfln' the Mortzazor, the Mortwaeee may apply to the Judee of the
County Court or to any Judie of the Count of Camnmon Pleas who shall be resilent or presiditar in the connty aforesaid for the appoint-
mient of a receiver with anthority to take possession of said preiises and cotbit o rends andd prodite, appliing il rente, after pae-
imlzl lhzdu):-t of collwtion, to the mortzage debt withmit Bability £ acount for anthing more than the rents are] profits actnally
collected. : '

13. That the Mortgagee. at its option, 1hay reguire the Mortzagor to pay to the Marttagee, on the first day of each month until the
note secured hereby is fully paid, the following s in addition to the payments of privaipal and interest prov ided in said note: a sumn
equal to the preminms that will neat become due and pasable on policies of morteae wnananty insrance Gif applicdde ), fire and other
hazard insnrance covering the modzazed property. plis taves. aned assessments reat die on the roorteaed premises fall as estimated hy
the Morteauee ) Tess all sums already paid therefor. divided by the numler of mosths to elipee before one month prior to the date when
such premiiums. taves. and assessments will be due and payvable. such sums to be held B Mortwame to pay said premiums, taves and
spevial assessments. Should these payments exeeed the amount of parments actmally mvle by the Murtvawee for taves, assessments. or
insurance premiums, the excess may be credited by the Morteavee on sihizeaguent payments o he ule by the Mortracor: if, however.
said sums shall be insufficient te make said payments when the same Jull Tecvme due ard pavable. the Morteagar <hall pay to the
Morteagee any amounts necessary to make up the deficienoy. The Mortearor further agroes that at the cned of tenyears from the date
hereof, Marteacee mav, at its option. apply for renowal of morteace @aranty o simihr inrance Gf applicalide Y conering the balance
then remaining due on the mortoage debt. and the Morteavor. mav. at its oplion, pay the sinele premina roguited for the remaining
vears of the term. or the Morteagee may pay <uch preminm and add the sune to e stz Jebt in which event the Martzazor shall
repay to Morteacve sich preminm payment. with interest. at the rate apecafied inosail prssiseorns netel inoegnal monthly installments
over the remining payment penod,
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