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TOGETIER with all and singular the rights, members, hereditanments, amd appurtenances to the same belonging or in any way
incident or appettaining, including all bult-in stoves and refrigerators. heating. air conditivning, pluabing and electrical fivtures. wall
to wall carpeting, fences and gates, and any other equipment or fisxtures 1ow or hoereatter attached vonticcted or Bitted 1 any monner,

it being the iutention of the parties herete that all such fistures and squipment. other thin househol] fnture, Le considered 1 part of
! 1

the realty.
| TO HAVE AND TO HOID all and singular the said premises unto the Mottgayee, its sutccesors and assigns forever.

The Mortgagor represents and wareants that said Morteagor is scized of the aboy e described premises in fee simple absolute; that
the above described premises are free and dear of all Licns or other encunbrazives: that the Montgasor is Lawfully anpowerad to con- )
sey or encumber the sinte; and that the Mortgagor will forever defond the said promises unto the Mertgagee, its suciessors sl assigns, : ﬂ
from and againd the Mortgagor and every person whomsocver lawfnlly (laimiing or to Jlaim the sane or any part thereof.

i
THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: ’ ﬁ

1. That the Mortgazor will promptly pay the principal and interest on the indebtedness evidenced by said promissory nute at the
times and in the mawrer therein provided.
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2. That this mortgage will secure the Mortgagee for any additional stwns which may be advanced hereafter, 2t the option of the
Mostraoes for the nyment.of taves, or public assexsments, hazard insurance premiuns, repairs or othor such purposes pursnant to the
provisions of this mortgage, and also for any loans or advances that may hereafter e made by the Mortagee to the Moricagor umles A
the authority of See. 1555, 1962 Code of Liws of South Caroling, as amendald, or similar statutes; and all sums so advancad shall bear :
interest at the same rate or rates as that provided in siid note unless otherwise ayreed upon by the parties and shull be payable at the

Jernardd of the Morteagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the inprovenents on the mortgaged premises, whether now existing or hercafter to be erected, insured
e axainst loss Ly fire, windstorin and other hazards in a sum not less than the balance due hereunder 3t amy thne and in o cuiaprany or
R conpanics acceptable to e Mortgagee, and Mortgagor does hereby asaga the policy or policies of insurance to the Motwagee and
t acrees that all such policies shall be held by the Mortgazee should it so rogquire ard shall indiade ks parable dues in Lo of the
Mortgagee; and in the evert of loss, Mortzavor will give immediate tutice thereof to the Morteages by reuistered sl aned should the
Mortpager at any time fail to heep said premises insired or fail to pay the pramiuus for such insurance, then the Mosteagoe may canse

: such improvements to be insured in the name of the Mertyagor and reimburse itwlf for the cost of such inruc.co, with anterest as
bercinabos e providad.

1. That the Mortragor will keep all improvements upon the morteaged premises in good repair, and shonld Mortiagor fail to do
v the Morteagee oy, al its option, ender upon said premises ard make whatever repairs are necessary amml chnge the expenses tor such
tepairs to the wortesge debt and coliect the same wreler this morlgage, with interest as hervinabuse providal.

5. That the Moitigee niay at any lime rejuire the issuance and mintenance of insurance upon the bfe of any person oblizatad
uteder the indebtedross securesd hereby in a sum sufficient to pay the mortgige Jdebt with the Motzacer s baneficiary, and it the

pretuinms are not otherwise paid, the Mottzagee may pay said premiums ard any ainonnt so paid shall bocome a part of the mortgage
’ ‘ )
debit. :

6. That Morteaor avrees to pay all tases and other public assessments lovial dgdinst the motziced premises on or before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Morteager immeliately upon paymient, and should the Mort-
wagor ful to pay sudh tanes amd assossients whon the same shall £all dee, the Motgagee may, at s option pay the same and charge
the aimounts so paid to the mortiaze debt and collect the same under this morteage, with interest s shove provided.

7. That o this morteace secures 1 “womtruction loan”, the Morteavor agrees that the principad amomnt of the indebtedness hereby
srured shall be disborsed to the Mottisrer in penusdic payments, as constrnction progresses, in stcordance with the terms and condi-

tiutis ol 4 Coustruction Loan Agrccuent which §s separately executed but is snale 2 part of this mortgage and incurporated herein by
reference.

. S That the Motwaoor will ot forther crevmiber the premises above descrdad, without the prior consent of the Motaasee, and
- Gould the Moteagor su encamber sach premises. the Morteazes mav, ot it optivn. dedere the indebtedness hereby secured to be
mnediately due and pavalde and may metitute any procewdings nocessany to collect sard indebtedress.

9 That shonld the Mortgacor abienate the mortgiced premises by Contract of Sale. Bond for Title, or Dewd of Conwveyvance. and
the within morteave indebteadiess is not paid in full. the Morteacor or bis Purdhaser shall be reguined to Aile with the Association an
application for an aswanption of the mottaace indebtaliess, pay the reasondile et as reguired by the Assoviation for processing the
astzption furnish the Assacition with 4 copy of the Contract of Sale, Band for Title. or Doed of Conveyanice, andd have the interest
rate on the loan balince evisting at the tene of transfer modificd by increasing the interost rate on the said losn balance to the maxi-
mnn rate peor anmn permtted to be choeed st that time by applicallle Sauth Carolina Lav, or 2 losser increase ininterest rate as may
Le determined by the Association. The Asskoietion will sotify the Mortzasor or Lis purchoser of Hae new interest rate and monthly pay-
ments and will sl him g new pashook Shoald the Motteagor, or his Purchioer, £l to conply with the provisions of the within
paragraph the Moftzigee, at its option. ey declare the indebtedness Berehy secined to be immednatcdy doe and payable and may
irstitute sy provcedmes secessary to collect said indelbtedness.
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10, That should the Morteavor fu] to mike pavinents of prindipal and interest as Qe on the promissorny note and the same shall be
unpaid for 4 poriod of thinty (301 das or of there shonld be any falure to comphy with and abide by any bydaws or the charter of .
the Mortzazee, or ay stipulations set ont in this morteave, the Marbimizer o s eption oay write to the Marteagor at kis Tast known !
adidress giving hin thisty 300 dass in which to rectify the said defeoalt and shonl the Mortzagor Bad to redtify said defadi within the
said thinty dass. the Morteatee, mn b its option, incrase the interest rate on the b bl for the remaining term of the loan or
or 3 lesser tena to the moniimne 1ate por arccim pernntted to be Charged ot that tune Ty applict e Sonth Carelina Liw, or a lesser
ircrease rate as may be determined by the Asocntion The monthly payiments wil be adistad accendingdy, '
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FL That honld the Morteacor fal o rde pavine nts of principal ased izt et o dine so the prosisony note and shonld any monthly :
otallient Lovome past due for a pericad in cwess of 153 davs, the Muortcaoee oy colleet a 7lte dhanee” ot to eneeed an amount H

cqual to five (397 ) per contin of any sk past due installiment in order to cover the edtra expense incislent to the handling of such
delinguent pavmendts.
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12. That the Morteavor hereln asivns to the Moiaiizee, its sucoessors oned awions 3 the rerts isaes ] profits acaming from
the morteawe] premises motaining the richt b aollodt the sone <o Tone s the BB Joredn el s pot in arrears of pavment. hut
should any part of the prinopal indebtedne s or interost, tas, o1 bire inennane preieiums, Te pat due and unpaid, the Mortgagee
may without notice or further proceedings tade over the motteaged promivs, of thes shall he wcapied by a tenant or tenants and ;
collect said rents and profits and apply the sone to the indeltednes bendn woine?, without hddlay to acaaunt for anything more :
than the rents and profits actually colfiatesd, T the cost of ollection and any tenant s anthorind, npon eguest by Morteagee. to d
mabe all rental pavments ditect to the Mortoacee, withant Bability to the Mortossr untid notified to the contray by the Morteavee;
X and shoukd said premises at the time of sach defanult e occnpivd By the Martzmazor, the Mottzazoe may apply to the Judee of the
H County Court or to any Judie of the Court of Conmmon Pleas who stall e resicdent o presiding in the connty aforesaid for the appaint-
ment of a reseiver with antharity to take poseession of wid premices aoed ollect aach rents el profits. apphing said rents, after pay-
in'i:!' the innsl of collntion, to the motgage delt without Habihity G aceonnt for anathing vore then the rents and profits actually
collectal.
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13. That the Mateavee. at its option. may require the Mortuasor to pa to the Mottzazee, on the first day of each month until the
note seenred bereby is fnlly paid, the following sums in addition 1o the paoapents of pringpal and izterod providal in <dd pote: a snm
equal to the preiniums that will neat hevome due am! pavable on pelicios of motease waranty imoreace Of applicabled fire and other
: hazard inssrrance covering the mortavel property. plis taves. and assessrents ot dine on the montared promises (all as estinmated by

the Modwacee) loss all snms alreads paid therefor, divided by the nembor of nionths to elapae Lefore one mosth prior to the date when
such preminns taves, and assessments will be due and pavalle, such sms o be heldd by Meottizee to pay said preminms, taves and
spevial assewaents, Monld these payinents ewoeed the amount of poments a talhy iede B the Martvacse for tLaxes, assessments. or
fnsnrance preminms, the caeess may be credited by the Morteazee on subseguerd payvesents o Le made Ty the Morteagor f, however.
said wnns shall be imnfficient to niaké <aid puanents when the sane shall Becoe doe and paoadle the Motaazor shall pay to the
Mortraver any atonnts necessary to make up the deficienoy, The Mot eror Tl vzeees that ot the cand of ten years from the date
l hereof, Mortaizee e al its option. apply for renewal of mortuace soaranty or sinnlar insnne o0 GE applicabled covering the balince
then remaining e on the motteage debt and the Morteagor may at it option. pray the sinshe poemibus roguizedd for the remaining
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. vears of the toin o the Morteages may pav such preminm znd add the coae o the moneawce G mwhich evont the Marteagor shall .
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