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which the amount of the sums secured by this Marteage immediately prior to the date of taking bears to the fair market value of i
tke Property immediately prior to the date of taking. with the balance of the procecds paid to Borrower,
If the Property iz abandoned by Borrower or if after notice by Lende: to Borrower that the condetanor offers to make an award
or settle a elaim for Jamages. Borrower fails to respond to Lender within 30 days of the date of such natice, Lender is authorized to
i collect and apply the procecds at Lender’s option either to restoration or repair of the Property or to the sums secured by this \
i Mortgage. \
Unless Lender and Borrower othersise agree in writing. any such application of procceds to principal shall not extend or post-
pone the due dale of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of siuch installments. '|

10. Borrower Not Released. Extension of the time for payvment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borroncr shall not operate to 1k ase. in any manner, the lability of the
original Borrower and Borrower's successors in interest. Eender shall not e reqiired to cominence proceedings against such successor
or refuse to extend time for pavment or otherwise modify mmortization of the sunis secured by ihis Mortgage by reason of any
dfmand made by the original Borrower and Borrower’s suecessors in interest . '
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11, Forheqmnce by Lender Not a Waiver. \n\ forlxamnco by Lender 1 exercising any right or remedy hereunder, or other-
wise afforded by applicable 1aw. shall not be a waiver of or preclude the exercise of any r:ght or remedy Leteunder. The procurement
of insurance or the payment of taxes or other liens or charges by Lender shall not be o1 waiver of Lender’s right to accelerate the
maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are disting and cumulative to any other right or remedy
under this Mortgage or affordad by law or eqquity. and may be exercized concurrently. independently or successively.

‘13, Successors and Assigns Bound: Joint and Several Liability: Captions. Tl+ cavinints and agreemints herein contained
shall hind. and the rights horeunder shatl inure to, the respective suceescors and assigns of Lender and Borrower, subject to the
provisions of parigraph 17 hereof. All covenants and agrcements of Borrower shall be joint and several. The captions and headings

of the paragraphs of this Mortgage are for convenience only and are not 1o be uzed to interpret or define the provisions hereof.

14. Notice. Any notice to Borrewer provided for in this Mortgage shall be given by mailing such notice by certifind mail
addressed to Borrowner at the Property Address statedd below, except for any notice respiired under paragraph 18 hereof to be given
to Boirower in the manner prescribed by apphicablé law. Any notice providled for in thiz Mortgage shall be Jdeemed to ha\e been
given to Borroaer when given in the manner dezsignated Lerein

i5. Um'lorm Morigage: Governing Law: Severﬂbilily Thiz form of mortesge combines unform covenants for national use and
ron-uniform covenants with limited veriations by jurisfiction to constitute a uniform security instrument covering real property.
This Mortgage shall be governed by the law of the juristiction in which the Property i= located. In the event that any provision or
clause of this Mortgage or the Note conflicts with applicabls law, such vonflit shall not affect other provisions of this Mortgige or

tke Note which can be given offect without the conflicting provizsion. and to this end the provisiens of the \lortg‘igm and the Note
are declared to be severable.

16. Borrowers Copy. Borrower shall be furnished a1 conformed copy of this Mortgige at the time of execution or after
tecordation hereof.

17, Transfer of tke Property: Assumption. If all or soy part of the Property or an interest therein is sold or transferred by
Borrewer without Lender’s prior written vonsent. excluding (a) the «reatinn of a4 lien or eneumbrance subordinate to this Mortgage,
(b} the ereation of a purchase money security interest for household apphiances. 1e) a 1ransfer by devize, descent or by operation of
law upon the death of a2 joint tenant or (dY the grant of any leaschal interst of three vears or leas not containiog an. option to
jurchase, Lender may, at Lender’s option. declare all the sums scouresd by this Morigage to be immediately due and payable. Lender
hall have waived <uck option to arcelerate i prior to the sale or trunsier. Lender and the person to whom the Property is to be
sold or transfomred reach agreement in writing that the credit of wuk jer=on 15 satizfactony to Lender and that the interest payable
on the suns secured by this Mortgage shall be at such rate as Lender <hall ropest. If Lender has waived the option to accelerate
provided in thi= parsgiaph 17 and i Borrowers sueoessor mointerest has axecutead owritten asimption agreement accepted im
ariting by Lender, Lender shall release B-orrrnfr from all ebligations under 1hic Martgege and the Note.

If Lender exercises such option to arecterare, Lender shall mail Borrower totice of soeeleration in arcordanre with paragraph 14
Lereof. Such notice shall provide s jeriod of nor Tese than 30 dave from the date the notier is mai'ed within which Borrower may

pay the svms decared e IO Borroadr Tatls 1o pav sk sums pries 1o thie oapirntion of =wh period. Lender may. without further
rotice or demand on Borrower. invoke any ranedies permitted by praseraph 18 Lereof .

Nox-Usirorym Covexaxt=. Borrower and Lender furvther covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paraémph 17 hiereof. upon Borrower’s breach of any
covenant or agreement of Borrower an this Morteage. including the covenants to pay when dite any suins secured
by this Mortgage, Lender prior w acceleration shall mail netice to Borrower as providad in paragraph 14 hereof
speerfyving: 11y the breach: (20 the action required to care sueh breach: 130 4 date, not less than thirty days from
the date the uotice i= mailed to Borrower, by which suieli breach nmst be enred: and 141 that failure to cure such
: breach om or before the date ~jreeificed in the notice i av resnlt 10 weeeleration of the sums sceured by this Mort-
' gage awd sale of the Property. If the breach is not enred on or before the dute specificd in the notice, Lender at
% Lender’s option may declare all of the sums scenred by thi- Mortgage to be immediately due and pavable withont
- further deinand and iy foreclese this Mortgage by pudieial procedding. Eender shall be entitled to colleet in such

procecding all expenses of foreclosure. ineluding. bt tot Hinited to, resonable attorrey's fees, and costs of docu-
wentary evidence, abstract= and titte reports, all of which shall he additional snnis secured by this Mortgage. :
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19. Borrower’s Right to Reinstate.  Notwith~tanding Lender's acceleration of the sums secured by thiz Mort-
gage, Borrower shall have the right to have any proceedings hegun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a judgiment enforeing this Mortgage if: (a) Borrower pays Lender all sums ]
which would be then due under this Mortgage. the Note and notes seeuring Future Advances, if any, had no
acceleration oecurred ; thy Borrower cures all breackes of anyv other covenants or agreements of Borrower con-
tained in this Mortgage: ier Borrower payvs all reasonable expen=es incurred by Lender in enforcing the covenants :
and agreements of Borrower containel in this Mortgage aud in enforeing Lender’s remedies as provided in para- .
graph 18 hLereof, including. but rot limited to, reasonable attorney’s fees: and «dy Borrower takes such action as :
Lender may reasonably require to assure that the lien of this Mortgage. Lender's interest in the Properiy and :
Borrower's obligation to pay the sums secured hy this Mortgage shall continue unimpaired. Upon such payment

and cure by Borrower. this Mortgage and the obligations sceured Lereby shall remain in full foree and effect as if
) no acceleration had oceurred.
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20. Assignment of Rentis: Appointment of Receiver. A= wdditional sccurity Lereunder, Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower shall, prior to weecleration under paragraph 18
hercof or abandonment of the Property. have the right to collect and retiin sieh rents as they bevome due and
payable. '

Upon acceleration under paragraph 18 hereof or abandominent of the Propeity, Lewder shall be oentided ta
have a recciver appointed by i court to enter upon. take posses=~jon of vl toanage the Properiy and to colleet the
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