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TO HAVE AND TO HOLD all and singular the said pramises unto the Mottaaced, sty successors and assigs
forever.

The Mortgagor covenants that he is lawfully scized of the premises hervinabove described in fee simple
absolute, that he has good right and lawful authority tu sell, convey, or encutiber the same, and that the prems-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenauts and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedinss evidenced bv the said note.
at the times and in the manner therein provided., or us modified or extended by mutual agreement in writing,

2. That this mortguge shall secure the Mortzagee for such further susns as may be advanced hereafter, at the
option of the Mortgagee, for the pavment of taxes, insurance premiums, public assessments. repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances. reads ances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter. and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable on denund of the Mortgagee, unless othenwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the Hability of any person obligated for the pavment of anv indebtedness secured
hereby, and without affecting the rights of the Mortaagee with respect to any securitv not eapressly released
in writing. the Mortgagee may at anv time, without notice or consent. nrake any avreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

Lo That Le will keep the improvements now evisting or horeafter »rected an the mort red projeety insured
av . be required from tine to time by the Mortzazee azainst Toas by tire and other hazards, camndtios and
contindenios insuchamomits and for <och perods aeomay be regquired by e Mortuasee and will pa promptly,
wlhen doesany pramimns onosinch s ae e prenision for poanoment ot which has not been mede hereinhetore. Al
insurince Shall b carvied i comparios approved T the Mortzacce and the policies aud sonewads thereof <hall
Les held Ty the Mortaegee and one b died theroto S ponable s 1 favor of o i fonm acceptable to
the Mortoazee, nevend of Toss Mortcozor will cine b e natioe Yy al to the Mortcscee, who may nrihe
proat ot Toss it wot mede prompthe e Mortz o ond cndh misunace company concorned s Bereln anthorized
dlltl dirt'dl*l {0 ill-lL“ jravient fﬂr nu?t LIRTRN t!;n-a tf} to th \IHH_' 1 e itastead nf Y t}u' \lult‘.l.t‘.:ur .md .\lnil‘_'.l‘-.(t‘t'
inthand the fnsurancs proceeds or s partch noad o e gplied B the Montzave e ab ity option vither to the
reduction of the melebtediess Yoy wonrad v e the restoraton or o poir of the property doaged, Ty event
of foredlavwire of thes ot eze o othor trastor o e ta the Morteesod proporty in eatinanidenont of the
indehtedness secured Bennbe 3 richt gt ond nee st of the Mot cor i and e Ay aneuratice policios then
in torce shall pass to the pardhioacr or crantee

3. That he will keep all iniprovements now existing or hereafter crected upon the mortgaged property in
good repair. and. in the case of a4 construction loan, that he will continue construction until completion without
interruption. and should he fail to do so, the Mortgagee may. at its option. enter upon said premises, make what-
ever repairs are necessary. including the completion of any construction work underway, and charge the expenses

for such repairs or the completion of such construction to the mortgage debt.

G. That the Mortgagee may require the maker, co-maker ur endurser of auy indebtedness secured hereby to
casry life insurance upon himself in a sum sufficient to payv all cums secired by this mortgage, designating the
Mortgagee as beneficiary thereof, and. upon failure of the Moartzazor to pay the premiums therefor, the Mort-

gagee may, at its option. pay <aid premiums. and all sums «o advanced by the Mortgagee shall become a part
of mortgage debt.

7. That. together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Morteazce. on the first day of each month, until the indebted-
ness secured hereby s pud in full, a sum equal to one twelfth of the annnal taves. public assessments and insur-
ance preminms, as estimated by the Mortgagee, and. on the failure of the Moaortgavor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option. pav said items and charge all advances there-
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5 That ke herchy asagns all the rents, issues, and profits of the martaaved premises from and after any de-
fault hercunder, and <chould legal proceedings be instituted purseant to this insrument. then the Mortgayvee thall
have the right to have a recaver appointed of the sents ssvauec and profits. who. after deducting all charees and
expenses attending such proceedings and the execution of his trust ws recever, shall apply the residue of the rents,
wsues, aud profits. teward the pavingnt of the debt secured hercby

9. That. .t the option of the Mortaagee, this mortgaze shall become dne and pavable forthwith if the Mort-
gagor shall cotvey away waid morteaged premises, or if the title <hall become vested in any other person in any
manner What<oever other than by death of the Morteavor, or in the cose of a4 comtruchion Yo, if the Mortvagor
shall permit woik on the project to become and remain interoupted for . period of fifteen (15) days without the
written consent of the Mortgaceo.

10 Tt is awreed that the Matearor shall hold and enjoy the premises above conveyed until there is a default
under this morte e or in the note secured hereby, 1t s the trre meaning of this instrument that if the Mort.
cacor shall fully perfonm all the tarms, conditions, and o Onants of this mortgage, and of the note secured hereby,
that then this morteage shall be atterly null and veid: othorwive to renan in full foree and vittue, If there s a
default many of the terms conditions o covenants of this imortige. or of the note seonred hereby, then, at the
option of the Morteazee, all cams then owing by the Morteazor to the Morteizee <hall become immediatcdy dne
and pavable and thas metzage mav be foreclosed. Shoankd anv Tewd proceedinge be inatituted for the forecloane
of thiv morteaeze o diculd the Montoawee Fecome o party to e sont invalose thas Marte oo or the title 1o the
tescnhad Loseing o chonbd the debt cecared Boreby or any poat theoreof Be placcd i the Loands of
atternsvoat Low for collection v snit or otherwise, all costs aned enys nvesinonrred b thee Mort cazee and aore e
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