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which the smount of the sums secured by this Mortgage 1muw diately prior to the tlate of taking Yeears to the fair market value of
the Proprty immedintely prior to the Jdate of taking, withe the balines of the procecds paid 1o Borrower,

Ii the Property is sbandoned by Borrower onif after notice by Londer to Borrower that the cotade minor offers to make an award
or settle o elaim for damage=. Borrower fails to nepond to Lender within 30 duys of the date of such notice, Lender is authorized to
soltert and appiv the proceeds at Lender's optien vither to restoration or repuic of the Property or 1o the sums secured by this
Mortgage.

Unless Lemler and Borrower othorwise sgree in wrniting, any such applicatton of proceeds to principal shall not extend or post-
pone the due date of the monthly installments referrad to in paragraphs 1 and 2 hereof or change the amount of =uch installments.

10. Bomower Not Released. Extension of the time for payvment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any suceessor ininterest of Borrewer shudl not operate to release, in any manner. the hability of the
criginal Borrower and Borrower's successors in interest. Lender shall not be required to commence procecdings against such successor
or refuse 10 extend time for pavment or otherwise modify mortizanon of the =< secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's sucesssors in interest.

1). Forbearance by Lender Not a Waiver. Any forbearance by Tendel in exercising any right or remedy hercunder, or other-
wize afforded by apphicable faw . shall not be 2 waiver of or preclude the exercize of wny right or remedy hereunder. The procurement
of insuranee or the pavment of taxes or other lrn= or charges by Fender shiall not bw oowaiver of Lender’s right to accelerate the

maturity of the indebtedness zecured by this Mortgage.

12. Remedies Cumulative. Al remedies provided i this Mortgage sre distinet and cumnlative 10 any other right or remedy
nnder this Mortgage or afforded by Iaw or equity, and may be exercised concurrentiv, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. Tl. ovenants and :&grc-c'mc-n'ts herein contained
Jall bind, and the rights hereander <hall oire 1o, the respeetive ~tecessors anid assign=s of Lender and Borrower, subject to the
crenisions of paragoaph 37 Lo reafl A vove nants aned agres mients of Borrower <hall bee zoint and = veral. The eaptions and headings
of the parsgrab< of this Morrg:ge wre for convenp ned oniv snd are net to be usedd to imterpret or define the provisions hereof.

14 Notice. Anv notice to Borrower provided for o thic Mortgage shall be given by matling such notice by rertified mail
addressed to Borrowe 1 at the Property Address <fated below | exvept {60 any notvee requires] under paragraph 18 hereof to be given

'o Borrower 11 the nonner presonbed by appdisable Loy Anv notiee prosvaded fov an this Meortgage shall be deemed to have been
given to Borrower when given in the manner designated Lorem

15. Uniform Morigage: Governing Law: Severability. This frrm of mortgige combines uniform covenants for national use and
pon-uniforn covenants with hmited variations by urisdnotion 1o censtitnie o nniform security insteument covering real properiy.
This Mortgage ~hall be governed by the ww of the jurzsdi-tion in which the Property 1= located, In the event that any provision or

Vlanse of thizs Mortgage or the Note conflicts with applicabls bows wiel ennflicr shall not affect other provisions of this Mortgage or

the Note which «an be given effecr withour the confiveiing provision, and te this end the provisions of the Mortgage and the Note
are declared to b srverable.
16. Bormower's Cepy.

Borrower zhall be furnished o conformed copy of this Mortgage at the time of execution or after
revordation hereof.

17. Transfer of the Property: Assumption. If sli or anv part of the Property or an interest therein is sold or transferred by
Borrower without Tenders pirior written «onsent, vxeluding fas the ereation of a Tien or sncumbrance subordinate to this Mortgage,
(1) the creation of 4 pirchase money secunity mtrest for bousehold spprhances. o) a transfer by devise, descent or by operation of
yw upon the death of o tont tepant or (d) rhe grant of any leasehold interest of three vears or less not containing an option to
rarchase, Lender mav, ot Lenders option. declare il the sums sieured by this Mortgage to be immediately due and pavable. Lender
<hall have waived suel optinn tn arcelerate i, prior 1o the sale or transfer. Lender and the person to whom the Property is to be
sold or transferred reach agreement in wrting thar the ctedis of such person s satizfactory to Lender and that the interest payable

on the sums secured by this Mortgage <hall he ar sucl rare a5 Lender shall request. I Lender has waived the option to accelerate

provided in this paragraph 17 and i Borrawer's s1ovessor in interest has execuied o written assumption agreement accepted in
writing by Lendrer. Lender shall release Borrower from al! obligations under thi= Mertgage and the Note.

If Lender exeraises sueh option to aceelerate. Lender shail mail Borrower notice of acerleration in arcondance with paragraph 14
Le reof. Such noties <hall provide a period of nar Iess 11 4n 30 davs fram the dare the notice is mailed within which Borrower may

pray the sums declived due . I8 Barrenwer fails to pav ol sums prior ta the expiration of sieh period. Lender may. without further
notice or dermand on Borrower, invoke any remeedies permitted by caragraph 18 brreodf.

Nox-U'strory Covexaxrts. Borrower and Lender further covenant and agree as follows:
18. Acceleration: Remedies. Fxcept as provided i paragraph 17 hereof. upon Borrower's breach of any
cavenant or agreement of Borrower in thi< Mortgage, inelhuling the covenants to pay when due any sums secured
by thisx Mortgage, Lender prior to aceeleration =shall matl notiee to Borrower as provided in paragraph 14 hereof
specifving: o the breaeh: o2 the aetion reguired to enre suehi breaek:: (3) a date. not less than thirty days from
the date the notiee i mailed 1o Borrower. by which =ueh breaeh must be eured: anid 141 that failure to cure such
bresaeh on or before the date ~peetfied in the notice may result in aceeleration of the sums secured by this Mort-
gage and sale of the Property. If the breach 1= not eured on or before the date specified in the notice, Lender at
Lenders option may declare all of thie suns seeured by this Morteage to be imnesdiately due and payable without
further demand and miay foreclose this Mortease by oudeial procecding. Lender shall be entitled to collect in such
proceeding a1l expenses of foreelosure nelndine. bat not hted 1o, reasonable attorney’s fees. and costs of docu-
mentary evidenee, abstraets and title reports. all of whieh shiadl be additional sums secured by this Mortgage.

19. Borrower’s Right to Reinstate. Notwith=tanding Lender’s weeceleration of the sums secured by this Mort-

gage. Borrower shall have the right to have any proccedings begun by Lender to enforee this Mortgage discon--

tinued at any time prior to entry of 1 judegment enforcing thi= Mortgage if: 1w Borrower pays Lender all sums
whieh would be then due under this Mortgaee, the Note and notes seeuring Future Advanees, if any. had no
acceleration occurred: by Borrower eures all breackies of any other covenants or agreements of Borrower con-
tained in this Mortgage: (00 Borrower pavs all reasonable expenses incurred by Lender in enforeing the eovenants
and agreements of Borrower contained in this Mortgage aud in enforeing Lender's remedies as provided in para-
graph 18 hereof, including. but not hmited to, reasonable attorney’s feest and (dr Borrower takes such action as
Lender may reasonably require to wssure that the dien of this Mortgage, Lender’s interest in the Properly and
Borrower's obligation to pay the sums sceured by this Mertgage shall continue unimpaired. Upon such payment
and cure by Borrower. this Mortgage and the obligations sceured hereby shall remain in full force and effect as if
no acceleration had oceurred.

20. Assignment of Rents: Appointment of Receiver. Asx additional security hereunder. Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower =hail, prior to acceleration under paragraph 18
Lereof or abandonment of the Property. have the right to colteet and retain such rents as they hecome due and
pavable.

Upon acceleration under paragraph 18 hiercof or abandonment of the Property. Lender =hall be entitled to
have a reeciver appointed by w vourt to enter upon. take possession of and manage the Property and to eolleet the
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