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TOGETHER with all ard singular the rights, members. hereditnnents snd appurtenniioes to the saoue belonging or o any way
incident or appertaining, inchuding all buddt-in stoves and refricerators heatuna e conditiming, phonbing and olectrreal tistores wall
to wall carpeting, fences and gates, and any other auipment or fistures now or hereatter attachnd connected or fitted 1 ALY InALner,

it being the inteations of the partics Lereto that all such fntures and eqmpment, sther than hotschold tanmtiure, e considered o part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morteayee, ity stvcessors and assigus forever.

The Mortgagor represents and warrants that sajid Morteagor is seized of the above describead premises in fee simple absolute; that
the above described premises are free and elear of all liens or other encumbrances: that the Mortragor is Liwfully empowered to con-
vey or encamber the same; and that the Mortgagor will forever defend the said premises unto the Morteagee, its successors and assiyns,
from and against the Mortgagor and every person whowsoever Jawlully Caiining or to Clain tie saine or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by sard promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additicnal sums which may be advanced hereafter. st the option of the
Mortuagee, for the payment of taxes, or public assessments, hazard insurance preminns, repairs or other such purposes prrssaant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Muortgazee to the Morteavor under
the authonty of Sec. 43-353, 1962 Code of laws of South Carolina, as amended, or sinnbar statites: and all sums so adv aneed shall bear

interest at the same rate or rates as that provided in ssid note unless vtherwise agread upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Moertgagor will keep the inprovenients on the mortgaged premises, whether now existing or hereadter to be erected, insured
awainst loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any tine ard in o4 company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assiun the polivy or policies of fnsurance to the Morigager and
aurees that all such policies shall be held by the Mortgagee should it so require and shall indude loss pavable dusses i toor of the
Mortgagee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortwavee by rogistered mail, and shouk! the
Mortuapor at any time fal to keep said premises insured or fail to pay the premiums for such insurance, then the Mortager may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of sich iusurance, with iuterest as
hereinabove provided.

4. That the Mortgagor will keep all iinprovements upon the morteaged premises in rood repair. and should Martcavor fail to do
. the Mortzagee tmay. ab its uplion, enter upon said premies and make whatever repairs are necessary and huarge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage with interest as hereinabove provided.

5. That the Mortuagee may at any time require the issuance and maintenance of insurance npon the life of any person obligated
ureder the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Morteavee as beneticiary, and i the
;ir-:mmms are not otherwise paid, the Mortgagee may pay said preonums and any atnount so pard shall become o part of the mwortgage
debt.

6. That Mortgarvor agrees to pay all taxes and other public assessments levied agzainst the mortyawed premises on or before the
due clates thereof aned to eahibit the receipts therefor at the offices of the Mortwiger immecdiate Iv ripon pavinent, and shoukl the Mort-
#avor fail to pay such taves and assessments when the same shall Bl doe, the Morteasee may. at its option. pay the same and charge
the winotnts se paid to the morteave debt and collect the same under this mortzage, with mterest as above provided.

T. That of this mortzae secures & “worstruction loan”. the Morteacor agrees that the principal amount of the indebtedness hereby
secured shall Le- disbairsesd 1o the Morteagor in periodic payments, as coretriiction progresses, in accordance with the terms and condi-

tions of a Comtruction Loan Agreenient which is separately exevuted but is made a part of this mortrayge and incorporated herein by
reference.

5. That the Mortwavor will not further encumber the premises abone descrilend, without the prior consent of the Mortgagee, and
should the Morteagor so encnmber such premises. the Mertzagee may. at its option. dedare the indebtedness hereby secured to be
immediately due ard parable and may institute any proceedings necessary 0 collect said indebtedness.

9. That shonld the Mottwagor alicnate the mottgazed premises In Contract of Sale. Bond for Title, or Deed of Convevance, and
the within mortgage indebteluess is not paid in full. the Mortgagor or huis Purchaser shall be required to file with the Association an
application for an assumption of the mortwage indebteduess, pay the reasonable cost as required by the Association for processing the
assumption furnish the Avscistion with a copy of the Contract of Sale, Bond for Title, or Dewd of Cornerarce, and have the interest
rate on the loan halare evisting at the tune of transfer modified by moreasineg the mterest rate on the said Joan balance to the maxi-
rmnm rate per annum peruntted to be charged at that time by applicable South Carolina Lav, or 1 lesser increase in interest rate as may
be determined by the Acsodiation. The Assoniation will notify the Mortoacer or his purchiaser of the new interest rate and monthly pay-
ments and will it Lim g new passhouk. Should the Momtzagor, or iy Furchaseor, £l to comply with the provisions of the within
paragraph. the Mortzagee. at its option. may decdlare the indebtedness bereby secured to be immediately due amd payable and may
institite any procecdings necessary to collect sapd indebtedness.

10. That shonl the Mortzavor fail to mike pivments of principal and interest as dize on the promissory note and the same shall be
unpaid for a period of thirty (301 dave or of there Shonld be any faliore to comph with and abide by anv by-laws or the charter of
the Mortzacee, or any sthipulations set out an this suorteage. the Mortzacee  at s option tad write to the Morteagor at his last known
address giving hun thirty 0300 days in which to rectify the cud defanlt amd hondd the Mortewor fal to rectify said defanlt within the
said thirty dasvs. the Mortzacee, i 0t ity oplion, ineorease the interest 1ate on the Toan balinee for the resoiing terin of the loan or
for a lesser tenin to the tavanan rate per annm perentted to be Charced ot that e v appheadide South Carolina law, or a lesser
tncrease rate as may be determined by the Assoonation. The monthly pavinents will be adinsted accordinedy

11 That shoold the Maortzecor fal 1o mde pavneents of principal areb inte rest s doie on the provassors note et dhould any monthly
installment bhecome past due for a penod i excess of 13 dars, the Morteazes g collect a Late chatee” not to exeeed an amount

equal to five (5377 per contum of sty such past B installment in order to caer the exdra experae incelent to the handling of such
déelinguent pavinents

12, That the Mortoawor hereby acivns to the Mottoazee, its stucoessors el gasars all the rents dssnes  aned profits accrning from
the mortwaved premises retamng the noht to colleat the vune so Tong e the ddebt herehs secnred s not in arreus of pavment. but
should any part of the principad indebtediess, or interest, taves, o1 fie itetrance preminms, Te st due and nnpaid. the Mortgagee
may without notice or forther proceedings take over the mortcaced premes, of thev Juall 1w oconpied by 4 tenant or tenants. and
collext said rents and profits and apply the same to the mdebtednes hereln wonred, wathont Tobality to account for ansthing more
than the rents and profits actnally collected, Jeas the cost of collection and s tonant s anthorized apon regquet by Mortgagee. 1o
make all rental payvments direct to the Martzavee withont habilits to the Morteaeor until] notifued to the cordrary by the Maorteagee:
and should saild premises at the time of sich defanlt be oconpied by the Morteazor, the Moteeeee man apply to the Indee of the
County Court or 1o any Judae of the Conrt of Common Pleas who shall e redicdent o presuling in the ooty aforesaid for the appoint-
ment of a ceceiver with anthority to take possesion of said premises and collect such rents aned profite, applving said rents, after pay-

ing the cost of collechon, to the morteage debt withont liatalits ¢ sccount for amthing moze than the rents amd profite actually
collected.

13, That the Morteazee, at its option, may regnire the Martuazor to pay to the Marteazee, om the first day of each month until the
note secured hereby s fully paid, the following sins in addition to the panients of principat and interet provided in said note: a sum
equal 1o the preminms that will neat become due and paovable oo policies of nunteice guaranty insurance G apphicable ) fire and other
hazard insurance covering the mortzaged property. plas taves and assssments neat diue on the raoteaee d premises Call as estimated by
the Morteavee) less all sums already paid therefor, divided by the noumber of mostlis to elipae before ane month prior 1o the date when
such preminms. taves and avesunents will be doe and pavable. such sins to be hedd b Mortwagzee (o pay said preminms, taves and
special assessnents. Shonld these parvmients caceed the amonint of puments actiallv meole by the Mortoaeee for Lives, assesanents. or
invirance preminms, the excess may be credited by the Morteavee on subieguent pasments to be noede by the Mortacor: i, however.
sard @uns <hall be insufficient to mke said pavments when the same shall Tecome die and pavable, the Motteagor shall pav to the
Morteagee any amounts nevesary to make up the deficienov, The Mortuazor firther serees that at the ond of ten vears from the date
hereof, Mortwices mav, at its option apply for renowal of morteace coaranty or sinehar inogarece Gf applioalle s covering the halwge
then remuaining die on the morteace debt and the Morteacor mavy at its option, oy the oele promna regquired for the rennining
,""zif.g of the tern or the Mortoavee m Y pay wrich Pt and add the <o to the oot s el in which event the Maortvavor Shadl

repay to Mortcizee such premibnn pavment, with interest at the rate speabd dn sand procacaay ot in cgqual monthly installinents
over the remuning pavsnent period.
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