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"1£f

all or any part of Ihg Propercy OX an interest
therein 1s sold or uransierrec DY JOorrovwer without i.enae
nrior written consent, cxcrucing (aj tne creation of a 1
O oncumbrance Suoorcinate to tiiis llortgage, (b) the cre
rion of a purchase money securiiy interest for household

appiiances, {(c¢) a transier oV Gevise, descent or by opara-
+ion OF iaw upon the Geath ¢f & joint tenant Or {a) the grant
of any leasenhold interest oi three years or iess not con-
taining an option to purchase, Lend=2y may, at Lender's
ontion, Goc.Larfe &.. the S5URS secured oY 1.11S Sortgace o

He imnediately dus and vavYanie. lendey s.aall nave waived
SLCh ODLion O accoleraté, ii, DYIOY TO o sale or trans-—-
foy, lender and the P2rsSon L0 whom the Propercy is to 22
s01¢ or translferrsd réach agreerment in writing tnat Lthe
credis OFf SJCi D2r3On 1S 8abisiactory Lo onger and that
©ia incerest payaple on the suns secured Dy tnis lorcgage
chall be a- suco rate as jendex shall reguest. If Lender
has waived tae option to accelerate proviGed in this
paragraph 1.7 and it Jorrower's successor in interest nhas
erecured a wrliIien assumption agreenent azccepted in writing
bv Lender, LenG2Yy Snall reieéase LOorrowexr from all obliga-
tions unger tn.s .ortgage and the Note."

NOW, TEZXEPORS, in consideration of the premises and

‘covenants herein contained and in accordance with the apove guoted

tgage provision, it is mutually agreed as follows, to wit:

™ [ gl
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agrees tOo ana coes hereny accept and substitute the Assumptor in

t _ - . s . oz
‘iplace 0f the Original Borxower ana Goes hereby release the Orlgina

i
‘Sorrower from Surther liability undex the Note and Mortgage.

B. That Assumptor heredby assumes and agrees to be bound

'py the orovisions, conditions ana covenants of the Mortgage debt
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imonthly installment due and payable

.

nerein descrio
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anc as moéified herein below.
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.terest rate specified in the above

b 3} n el -~ 4 i 3 M 3 3 <
; Gescribed ote ané Mortgage is changed and amended to be Nine (9%)

1] - . . . .
uPercentum Per Annum effective on and commencing with the next

May 1, 1975 .

5. That the principal and interest installments, as

are increased to Two Hundred

: _Twenty-one and 20/100 xaRExEMOBOG (% 221.20 ) Dollars per month

!!Gue and payable cormencing May 1, 197 _5 and con-
i -
ﬂ-lnuing in like amount on the first day of each succeeding month

‘thereafter until paidé in Zull.

L

~at as a novation oi thne subject_indebtedness, Payee?
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