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To Have axp 10 HoLp, all and singular the said property unto the Mortgagee, its successors and assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hercinabove described in fee simple absolute
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the

premises &s herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the

entire indebtedness or any psrt thereof not less than the amount of one installment, or one hundred dollars ($100.00),
whichever is less.

2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note <ccured ]”‘g'vll_\ e al Py to the Mortora ee s trnstee ander the 0. of 1R 1At s hieteins T e

stated . on the first dav of cachi romth ann] the < ud note 1= fidly poad

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and pavable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sumns already paid therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such
sums to be held by Mortgagee in trust to pay said ground reats, premiums, taxes and special assessments.

{b) The aggregate of the amounts payable pursuant to subparagraph (a) and those pavable on t*2 note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order
stated:

(1) taxes, special asscarmentas, fire and other hazard insurance premiums;
(11) interest on the note secured hereby; and
(115) amortization of the principal of =aid note.

Apy definiency in the amount of such aggregate monthly payment, shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an ¢vent of default under this
mortgage. At Mortgagee's option, Mortgagor will pay a “late charge” not exceeding four per
centum (%) of any installiment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,

unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

A0 the total of the pasments nuede by thie Monteraeor ander s of poaaioraph 2 precedine <hall exeeed the
amount of payvments actimadly sede by the NMortezasee as tristee for Gives O assessients or Insiratiee preiniin-,
as the case mmny bessuch exeess shall be eredited onsabsoquent payients to be snade by the Morteasor for sach
ez or,at the option of Mortragree as trastee, may be refanded to the Mottecacor I however, such monthly
pay ments shall not be sutficient to pay <uch itens when the sanee shall become diae and pavable. then the
Mortracor shall pay to the Mortcagee s trostee snv aononnt neeessary to nske ap the deficieney. Siel
payment will be made within thirte 00 davs sfter written noticee from the Morteagee stating the amonnt of thee
deficieney . which notice nay be given by imeal. I atany time the Merteazor <hall tensder to the Morteasee, in
accondanee with the provisions of the note secured hereby, full paxnient of the entire indebtediess represented
thereby . the Morteragee as troastee <hadl o compnting the amount of <ach madebtednesss coedit 1o the aceasn
of the Mortrazor any eredit balanee remaining ander the provisions of oo of paragraph 2 hereof. Hothce
shall be a defanlt ander any of the provicions of this mertease resalting i a pablic side of the premnises covered
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