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3. 4f the total of the pavments made by the Mortgagor under ;b of paragraph 2 preceding shall exceed the samount of pay-
ments actually made by the Morrzagee for taxes or assessments or tsurance premiums. as the Case may be. such excess. at the
option ot the Mortgagce. shall be credited on subsequent payments to be made by the Mortgagor. or retunded to the Mortgagor.

It. however, the monthly pavments mude by the Martgagor
taxcs and asscssinents and insurance premiums. when the

pav o the Mottpogee L0y amount fecessaly to Tuake up

Taxes, assessments, or insurence prermiums shall be Juel

unde: ;b of paragraph 2 preceding shall not be sufficient to pay
same chall become due and payable. then the Mortgagor shall
the deficiency. on or before the date when pavment of such

If at any time the Mortgagor shall tender to the Mortgagee.

in accordance with the prosisioas of the nete secured hereby. full pavment of the entire indebtedness represented
thereby, the Marntgapee shall 10 computing the ame unt of such indebtedness, credit o the acceunt of the Mortgagor
M pavrents made under the provisions of furof potseraph 2 hereo!f which the Mortgagee has not become obligated
to pav to the Secretary of Housing and Urban Development. and any balunce remaming an the funds accumulated
under the provisions of 7%+ of patagtaph 2 hereef I there shaell be o defiult vnder any of the provisions of this
mong.ge resulting 17 oo puablic sate of the presises covered kerebyv. or if the property is otherwise acquired after
default. the Morrpagee shall applv. ot the 1me of the ¢ mmenceTent of such proceedings, or ut the time the property
15 otherwise scquired. the bolance then remaining in the funds sccumelated under 747 of paragraph 2 preceding, as
o credit agatnst the a~ount of principai then remaining unpe1d under the note secured hereby. and shall properly
adiust any pavments anich shall have been mude under 200 0 paragraph 2

Vo That be gl poay ol tves s anvrssments, watel rates

and other covermnTental or Tunicipal charges, fines,
of ampositiens, for which provision has a0 been mide Tereimtetore, and in defoult thereof the Martgagee may pay
the same. and that he wll prorptly deliver the offictal recerpts therefor 1o the Montgagee.  If the Mortgagor fails
1o make onv poayments provided for an thes <octom o

roany other pevments (ot taxes, assessments, or the hike, the
Mortpagee may pav the some and allsu s so paerdshall Pear mterest ot the rote set torthinthe note secured hereby
from the date of such adhance and chall e secured by this mertpage.
S That ke il reep the presises 1 oas gond order ond condition as they ure now and will not commit or per-
Tt ansy nacte thene oreaes nable sear and tear vacepted

£ That be

may be reguired

ents At existng o Fereafrer ereened on the montpaped propernty insured as
the Martpapee agams! boss by tire ond other huzards, casyalties and contin-
rencles in such R orerneds as mav be requited by the Mortgapee and wall pay premptly, when
due, anv premiuTs on such msurance provision for pavement of swhich has not been —ade hereinbefore All insur-
ance shull be curnied 1n compantes approved by the Martgapee and the policies and renewsls thereof shall be held
by the Mortgagee and have alttached thereto loss pavable clauses in fevor of and i torm acceptable to the Mort-
gegre. o event of Toss Mortpagor will pive mmmediate notice by il to the Montgagee. who may wake proof of
loss if not made promptle by Mortpapor. ond each insuronce compony concerned s hereby authorized und directed
to make pavment for such loss directiy to the Mortpagee instesd of 1o the Mortpagor and Mortgagee jointly, and the
insurance proceeds, or any patt thercof. may be apphied by the Mortgugee at 1its option either to the reduction of
the indebhtedness hereby secured or to the restorution or repianr of the property daraged.  In event of foreclosure of
this mortgage or other transter of titte to the Mortgaped property 1in extinguishment of the indebtedness secured
hereby. all night, nhitle and interest of the Morteagor 1in and te any insurance policies then in force shall pass to
the purchuser or grantee

7. That he heteby ussigns all the rents, 1ssues. and profits of the mortgaged premises from and after anv de-
fault hereunder, and should legal procecedings be instituted pursuant to this instrument. then the Mortgagee shall
have the night to have o recenver appointed of the rents, issues, and profits, who. after deducting all charges and
expenses attending such proceedings and the execution of his trust s recesver. shall apply the resudue of the
tents, assues, and profits, toward the pevreat of the deb? soczred henehy
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