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which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of
the Property immediately prior to the date of taking. with the balance of the proceeds pand to Borrower

If the Property is abandoned by Borrower or if after notice by Lender to Borrower that the vondemnor offers to make an award
or settle a elaim for damages, Borrower fails to respond to Lender within 30 days of the date of =1k notice, Lender is authonzed to
vollect and apply the proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this
Motrtgage.

Unless Lender and Borrower otherwise agree 1in writing. any such application of proceeds to prineipal shali not extend or post-
pone the due date of the monthiy instaliments referred to in paragraphs 1 and 2 hereof or charge the amount of such installments.

10. Borrower Not Released. Fxtension of the time for pavment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any suecessor in interest of Borrower shall not operate 10 telease. in any manner, the hahility of the
original Borrower and Borrower's suceessors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to cxtensd time for pavment or otherwise modifv amortization of the sums secured hv thi= Mortgage by reason of any
demand made by the original Borrower and Borrower's suceessors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in oxercising anv 1ight or remedy hereunder, or other-
wise afforded by applicable law. shall not be a waaver of or preclude the exercise of any right or remedy hereunder. The procurement
of isurance or the pavment of taxes or other liens or charges by Lender shall not be o warwver of Lender’s right to accelerate the
mturity of the indebtedness securesd by this Mortgage

12. Remedies Cumulative. Al remedies provided in this Mortgage are distine: and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independentlv or successively.

13. Successors ond Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herein contained
<bali bend. snd the nghits hereunder shall inure to. the respective sucerssors and assigns of Lender and Borrower. subject to the
vrovisions of oeragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and headings
of the paragrapts of this Mortgage are for venveniencse only and are not 10 be used to interrret or define the provisions hereof.

14. Notice. Anyv ratice to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail
iddressed 1o Borrower at the Property Address <tated below, except for snv notive required under paragraph 18 hereof to be given
ta Barrower i the winnner prescubed by applicable Iaw. Any notie pravoded for in this Mortgage shall be deemed to have been
given 1o Barrower when given in the manner designated herein

15. Uniform Mortgage: Governing Law: Severability. Thi« {farm nf mnrrgage combines uniform covenants for national use and
roon-uniform covenants with hmited variations by ursdictnion fo constitgte o oumiform securnity instrument covering real property.
This Mortgege -hall be governed by the faw of the mnizdicnion in which the Property iz located. In the event that any provision or

hgee of this Mortgage or the Note confiicts aath applicable Taw ssieh conflicr shall nor adect other provisions of this Mortgage or

the Note which van be given « 8o without the confiinring rrovision and 1o thiz ond ke rrovisions of the Mortgage and the Note
ate declared to be severable

i16. Bomrower's Copy. Borrower shall he furnished o ronformed copv of 1hiz Morrgage at the time of execution or after
recrrdation bereod

17. Transfer of the Property: Assumptior. If =l & anyv j 3t of the Proterty or an interest therein is sol or transferred by
Borrower watheut Lender’s prior written cnnsrnt exchyhing tad the creation of 4 Lien or rooumbrance subordinate to this Mortgage,
‘) the rreation of a purchaswe money secunitv interest for household appliances. 701 a transfer by devise. descent or by operation of
taw upon the death of A cemt temant or cdr the giant of anv leasehold anterear of three vears or less not contaiming an option to

rien . declare all the wums secared by thas Mortgage 10 be immediately due and pavable. Lender
~ball bave warved ~ich aption 1o aeeclernre 1f prinr sa the st a- sransfer, Tender and the person to whom the Property is to be

0l ar rransferred reach agreeneent noanring that the credir of suck priaan s satisfactory to Lender and that the interest payable
on the sums seonred b this Meortgzge <~hall beoar el e

¢ a5 Lender shall ceprest. If Lender has wanved the option to accelerate

provided an thas paragraph 17 and f Borrowers suceswor gnoanterest ha< executed a written asumption agreement accepted in
anting by Lender, Tender shall release Barramer from wll ehhigatians under this Mortgage and the Note.

If Lervder sneraise~ siich nption o

prurehas. Lender may, ar Lender'= o

arceierare . Lender 2hall marl Barrower notice of acceleration in accordance with paragraph 14
terenf Sl notiee skall provade o reniod of ros Tess oh g 30 davs fron the date the notice 1= mailed within which Borrower may
pav the sums odocTared doe I Barreaves Tl o v soob s trier o the oxparation of sieh period. Lender may. without further
rnatice of Ao ond an Barrower ihveke anv remedies permmitted by pasagraph 18 Leread

Nox-Uxirory Covexaxt-. Borrower and Lender further covenant and aeree as follows:

18. Acceleration: Remedies.

Except as provided i paragraph 17 hereof. upon Borrower’s hreach of any
COVCIIATT G g reetnent

of Borrower mthi- Mortgaeo meluding 1he covenants to pay when due any sums secured
by this Mortgage. Lender prior to weceleration shall il notiee 1o Borrower as provided in paragraph 14 hereof
specifving: o1y the broaeh o o2y vie wetion required to enre such breaeh s 130 0o date, not less than thirty davs from
theddite the notiec s analed to Borrower by whiels suen hreadd must be cured - and t4) that failure to cure such
broach on or before the dare specified 1nothe notiee iy result inceecleration of the sums secured by this Mort-
gape atied ~ulie of the Property 11 the breach s not eured an oor before the date speectfied in the notice. ender at
Lenader's opmon miny deciare ali of she cans soenred by this Mortgape to be iniediately dae and pavable without
Darther sbenend st ey foreelose this Mortzaee b ndend procesding Lender 2hadl be entitled to collect in such
proceving b oxperses of forccosnneehehins bar ot Timatod to) reassonable attarney’s fees. and costs of docu-
e ntarv o videnee abetracts and retle repores sl of whiach ~hall beddittonad sums secured by this Mortpage.

19. Borrower's Right to Reinstate.  Notwith-tursding Lender's neceleration of the sunis secured by this Mort-
gare, Borrower shadl baeve the night 1o Bave sy proecedings begun by Lender to enforee this Mortgage discon-
tined st any nime prior to entry of o ocondioment cnforemng thas Mortgage 100 o Borrower pavs Lender all sums
which would be then due under this Mortgage, the Note and notes ~eeuring Future Advances. if any, had no
acceleration ocenrred - b Borrower vures all breaches of anv other covenants or agreements of Borrower con-
tained in this Mortgaee: ved Borrower pavs all ressonable experses inearred by Lender in enforeing the covenants
atnd agreenents of Borrower eontained i this Morteage aned o enforeing Lender's remedies as provided in para-
graph 18 hereof inehuding. but not hinnted to, reasonable attorney’s fees: and oy Borrower tukes surh action as
Lender may reasonably reguiire to aesure that the Hen of thi~ Morteace, Lender’s intere:t in the Property and
Borrower’s obligation to pay the sumis ~ecured by this Morteage =hall continne unimpaired. Epon such pavment

and enre by Borrower, thisc Mortze and the oblizations seenred hereby shall renain i full foree and offect as if
no acreleration had accurred.

20. Assignment of Rents: Appointment of Receiver. A~ additional ~ccunty Loreunder. Borrower hereby
as~ighi~ to Lender the rents of the Property, provided that Borrower <hall, prior to aeeeleration under paragraph 18
Lereof or abanidonment of the Propertv, bave the nghit to collect and retian sueh rents as they boconw due and
pavible

Upon aeevlerntion nnder potacngd IR Bercol o bandoment of she Property, Bender <hialdl Be entitled o
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