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TOCGETHER with all and singular the rights, members. hereditaments. and appurtenances to the sane belonamad or foany way
incident or appertaining, including all built-in stoves and refrnigerators heatine i corditionne, plumbine and electiiead tintures wall
to wall carpeting, fenves and gates, and any other equipnent or fintures pow er fiereatter attachod contiected or btted 1y manner,

it being the intention of the parties hereto that ol such fintures and cgupment. other than Lotschold trernure, be cotsidered 1 part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortwamee, its snveessors and assigns forever.

The Morteagor represents amd warrants that said Mortuagoi is seized of the above desenbed premises in fev simple absolute; that
the above described premises are free and clear of all livns or other encumbrances: that the Mortagor Lawtully emipowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the wid premises unto the Mortzagee, ats successors arud assiyns,
from and against the Mortgagor and every person whomsocver lawfeib duning or to daim the same or any pat thereol.

THE MORTGAGUR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by sayl proiissory note at the
tirves and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which 1 be advanaad heresfter, at the option of the
Mortgagee, for the payment of taxes, or public assessiients, hazard insurance prenabns. repains or other such purpuses pursnant to the
provisicns of this mortgage. and also for any loans or advances that may hereafter be made by the Mortcasee to the Mortzavor uneler
the anthority of Scv. 45-55, 1962 Code of laws of South Carolina, as amendal or sinntar statutes, amd all sims w0 advaneed shall bear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the parties el shall be pavable at the
Jdemand of the Mortgagee, urdess otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morteaged prenuses, whether now eanting or hereatter to be crected, insured
awanst luss by fire, windstorm and other hazards in a sum not less thun the balanee due hereunder at any tune and ina company or
cumnpanics acceplable to the Mortgagee, aid Mortgsgor Joes hereby assign the poliy er policies of insurance to the Mostoagee and
axrees that 4l such policies shall be held by the Mortgagee should it so require and shall mnchide loss pavable (linses in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortzagee by restistered il atul should the
Mortwagor ab any tine fail to keep sakl premuses insured or fail to pay the premuunys for such insurance, then the Mortaanier nuy cause

such improvements to be insured in the name of the Mortgagor and remiburse itself for the cost of such msuranae, with mtorest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises in zood repair, and <honld Morteagor fad to do
wr. the Mortgaszer may. at its option, enter upen said premises and make whatever repairs are necessan and charse the exponses for such
repairs to the mortgage debt and collect the same under this mortgaxe. with interest as hereinabuve provided

5. That the Mortzagee may at any tiune require the issuance and mamtenance of insuranve upon the Ife of any person obligated
under the indebtedness sevured hereby 1n a sum sufficient to pay the mortesge debt with the Morteacew as beneticary, and if the
premiums are not otherwise paid, the Mottgagee inay pay said premiums and any amwount so paid shall becoe a part of the wortgage

debt.

6. That Mortgawor agrees to pay all taes amd other public assessments levied avainst the mortzaved premises on or before the
duse dates thereof and to extnbnt the receipts therefor at the offiwes of the Mortracee wmedutely npon payment, ard should the Mort-
wavor fal to pay such taves and assesunents when the same shall fall due, the Mortaacee may. atats optn pay the same and charge
thee ainounts so paid to the mortgage debt and colledt the samie under thiv mortaase with nterest as above provided.

7. That if this mortesge secnres a “construction loan™. the Muortavor agrees that the prinapal amonnt of the indeltindness hereby
wenred shall be dishursed to the Morte swor in periodic payments. as comtiction progresses, in accordance with the terms and condi-

tions of 2 Comstruction Loan Agrevment which is separately exccuted but is made o part of this mortgage and incorpurated herein by
r('f{‘r(‘ll(.e.

S Fhat the Morteegor will not further enoumber the premaes above Jewnbed, without the prior consent of the Morteagee, and
hould the Morteazor so cncumbser sich preunses. the Mortzacee may o at ity optu. delare the indebtedness hereby sevuied to be
snmediately Jue and pavable and may institute any proceedings necessany to collect sand indebtedness.

9 That shoulk] the Mortgagor abenate the mortwaged premises by Contract of sile Bond for Title, or Deed of Convevance. ard
the within montgage tlebteliess s pot pand m full, the Mortzagor or his Purchaser shall e required to file with the Association an
application for an assumption of the mortgage indebteduess, pay the reasonalde cost as required by the Assocnation for processing the
assninption furnish the Aswoinbon with a copy of the Contract of Sale. Boted for Title or Deed of Conneraner, arnl have the interest
rate on the loan balanwe existing at the time of transfer modified by noressing the mterest rate on the said loan halance to the maxi-
mim rate per anttin peonntted to be charged at that tane by applncable South Carolina Low. o a lesser increase in interest rate as may
be determined by the Associstion. The Assoiation will notify the Morteagor or his prarchiaser of the new interest rate and monthly pay-
tients and will rol i g new passhook. Steendd the Morteocor, or b Parchoase . ful to conply wath the provisions of the within
parawgraph. the Mortgagee st its option. say dedare the indebtedness hendn ool to be rumediately dize and pavable and may
institute any proceedings necessary to collect sand inedebtedness

10, That should the Mortgavor fal to nale pavinents of principal aned mterest as due on the promissony note and the same shall be
unpaid for a pernod of thinty (301 dave or of the e shonkd be any fuloee to comephy wath and abide by iy by-laws or the charter of
the Maorteacer, or any stipulions st ont in this morteage  the Morteagee ot its option may wrte to the Mortwazor at his Tat known
address mivng him thirty © 31 days o which to rectity the said defandt snd shonld the Morteasor ful to rtify said defadt withan the
wid thirty davs the Morteain, ey at st optiom, atec tease the mterest rate o the Toen Balece for the teronsune tente of the loan or
for a lesser tenmn 1o the neavminn rate per oannon pernatted to he charzed attha tene s applicabde sonth Carolina T, or a lesser
increase rate as may be determined by the Assoviation: The monthly pavinents wall e adisted accordingdy

11 That shoubd the Mosteacer fail 2o made pavoe sty of principal and oterest oo oo the proimmsony note el shoud! any monthly
mmstallime ot beconne past due tor a penod o eveess of 15 das, the Martoaoe i coflect e chatee” not to excesd an amount

equal to five 1377 ) per certum of any vk past Jae prstallinent in onder to coser the eatrg expense st derd to the hatdling f such
delinguent payments

12 That the Mortzagor herehy assicns to the Mortaacee, its sncsessars sl asians ol the rents anes and profits aceming from
the morteaced premises retarang the rreht to colloct the cane so lone s the debt herchy secured v not i arrears of pavment, hut
should any part of the prinapal indebtedies, or interest. s, or fire wsnranoe poenimns, be past due and nnpaid. the Morteagee
may without notice or farther proceedings tike over the mteaged pronoses af thes Joall L awanpied by oa tenant or tenmts, and
cotfect said rents and profits and apphy the wame 1o the mdebtediess bl secnred wathont halelity to account for anvthing more
than the rents and profits actrally collected, less the cost of collection ol a1 tenant s anthorized upon represt by Mortgawee, to
make all rental pavments direct to the Mortcaces withont Jiadalits to the Motasor nnti]l notified to the contrary by the Monteagee;
and should said premises at the time of vl defanft be ovoupied by the Marticazor, the Motz cee s apphy to the Indee of the
County Court or to any Judee of the Conrt of Conpnon Floas who sholl Beoreandont or presuling i the courdy doresaid for the appoint-
ment of A receiver with authanty to take possession of waid premises and collect aach onts and profite. applung caid rente after pay-

ing the cost of collectron, 1o the mortgage debt withant abalits t acconnt for sthing more than the: rents and profits actsally
collected.

13. That the Morteavee, at its option. may require the Morteazor to pas to the Mottoager, on the first dayv of each month until the
note secired hereby is fully paid, the following sums in addition to the ponsents of prinapal and interest providid i osaid note: a sum
equal to the preminms that will neat become due and pavable on police s of mortease wnrants ansicance taf applicable o, fire and other
hazard inmirance covering the morteaged property. plus taves and assysnents st e on e ontgazed premises Calb as edimated hy
the Morteagzee ) less all cians already paid therefor divided by the nomber of snonthe to eLipse Before one imonth prioe to the dite when
such preminms taves and assessmients will be due and pavable, soch vens to e heb! ba Motcanes to pay wid preminms, taves and
special assewments. Shonkt these pavinents exeesd the amonnt of pavients sctadlv snade Ty the Mortras e for Lives o sments. or
insurance premimns, the excess may be credited by the Mottzagee on ailivguent pavments to Lo moole by the Mortzacor: it howeve,,
said sms shall Ie insufficient to oake seid payments whon the samie sholl becone due aned povables the Marteagor shall pas to the
Morteagee any enonnts necessary to make up the deficionon, The Morteazor firther mees that at the ond of ten vears from the date
hereof. Mortgazee mav, at its option apply for renewal of morteage ot o sinnlar inssronce of applicabler covenne the balance
then remainitig diee on the mottgage debt and the Morteragor mav at ste option. pav the sinele preinnmee soguited for the remaining
VORrs of the term or the Maortzagee TV R v h preminm aned add the came tothe gaorto e debt in whinch event the Nortevror Jhall

repay to Morteavee wich premimn pavient. with dnterest at the 1ate s Bl o said prosaisseny notes s el snonthly it allments
over the remining pavment penod.
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