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‘EDERAL SAVINGS

S{AND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina
> MORTGAGE OF REAL ESTATE

COUNTY OF. . GREENVILLE ‘

To All Whom These Presents May Concern:

BUXTON DEVELOPMENT CORP.

o thereinafter referred to as Mortgagor) (SEND(S) CGREETINGS:
Tom S. Bruce and Mary E. Bruce and Buxton Development Corp.

\VHEHE:\S,IMW&WX}C well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hercinafter referred to as Murteavee i in the full and just sum of

SEVENTY-SEVEN THOUSAND TWO HUNDRED & FIFTY & NO/100 (s 77,250.00 )
DoMars. as evidenced by Mmﬁ% promissory note of exen date herewith which note does not contain

a provision for escalation of interest rate {paragraphs 9 and 10 of this mortzive provides for an escalation of interest rate under certain

conditions ), said note to be repaid with interest as the rate or rates therein specified in installments of

Interest to be paid semi-annually } Dollars each on the first day of each

i%
maonth hereafter. in advance, until the principal win with interest has been pard an full, such paviments to be applied first to the payment f
of interest. computed monthly on unpaid ponapal balances, and then to the pasment of principal with the last pavinent. if not sconer

paid. to be due andg pavatle three  \eirs after date. and

WHERIAS said note further provides that if at anv time any portivn of the principal or interest due thereunder shall be past
due and unpaid for a period of thirts davs, or if there shall be anv fadure to comply with and zhide by any By-Laws or the Charter
of the NMorteavee, or any stipulitions wt out in this mwortzage, the w hole amount due therennder shall at the option of the holder thereof.
become immediately due and pavable and suid holler shall have the richt to institute any proveedings npon said note and any collat-
erals given to secure same. for the purpuse of (olletting saild priucipal due. and interest, with costs and expenses for proceedings; and

WHEREAS, the Mortzagor may hereafter bevome irnlebted to the Meotgagee for such further sunmis as may be advanced to the
Mortgagor's account for the payiuent of taves irsurame preminms, repairs. or for any other purpose:

NOW. KNOW ALL MEN That the Mortoaar, in consideration of «iid debt and to secure the payment thereof and any further
sumns which may be advanced by the Mortracee to the Morteacor' s accommnt, and alsy in consideration of the sum of Three Dollars
{5300} to the Morteavor in hand well and trulv paid by the Mortwaces 4t and before the <ealing of these presents, the receipt whereof
iv hereby ackriowledgead, has granteald, Larvained, sof! and released. and I these presents does grant. bargain. sell and release unto the
Mortoagee its srceessors amd assigns, the folleming described real estate:

ALL those certain pieces, parcels or lots of land, situate, lying and being in
Paris Mountain Township, County of Greenville, State of South Carolina, shown
and designated as Lots Nos. 17, 18, 30, 46, 49, 51, 56, 58, 59, 60, 67, 68, 70,
72, 73, 74, 75, 76, 77, 78, 81, 96, 97, 99, 100, 101, 102, 103 and 115 of a
Subdivision known as "Buxton'" according to a plat thereof by Piedmont Engineers
and Architects which is recorded in the R.M.C. Office for Greenville County,
South Carolina in Plat Book 4K, at Pages 2, 3 and 4.

Mortgagor may obtain release by Mortgagee of property described above from this
mortgage by payment of the sum of $3,500.00 per lot according to a development
plat of property entitled "Buxton', prepared by Piedmont Engineers and Architects,
dated September 18, 1969, all amounts so paid to be applied first to accrued
interest and then to principal due under the promissory note executed by Tom S.

Bruce and Mary E. Bruce to mortgagee, dated March 17, 1975, in the principal 1

amount of $77,250.00.
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