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TOGETHER with all and singular the rights, members. hereditaments, and appurtenances to the same belonging or in any way
incident or appertainivg, including all built-in stoves and refriicerators. heating ar conditionnne, phundang and electorcad fintures wall
to wall carpeting, fences and gates, amd auy other cquipment or fistures now or hereatter sttachiod  connected or Bitted in oy manner,

it being the intention of the parties hereto that all such fixtures and cquipnnent, other thaae homsehold forture. e cotsidered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its stccessors and assivns forever.

The Mortgagor represents and warrants that said Morteagor is seized of the ubove desonbed premises 1o fee simple absolute; that
the abwve described premises are free and clear of all liens or other encumbrances: that the Mortwscor is Liwfully einpowered to con-
vey or encumber the same; and that the Moctgagor will forever defend the sand premsses unto the Morgauee, ibs successors and assigts,
from and against the Mortgagor and every person whomsocver lawfully (lainme or to daun the samue or any part thereot,

THE MORTGACOR COVENANIS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evideniaed by s.ad promissory note at the
timies and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which rmay be advanoad hereatter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance prenunns, fepairs or other snch purposes pursiant to the
prov sions of this mortgage, and also for any loans or advances that may hereafter e made by the Mottoaser to the Mortvavor undes
the anthority of Sec. 45-55, 1962 Code of laws of South Carolir s, ax amendead, or sinnlar statistes, amd all suns w0 advaneald shal bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties amd shall be pavable at the
demand of the Mortgagee, unless otherwise provided in wrniting.

3. That Mortgagor will keep the improvements on the morteaged premises, whether now eaisting or heresiter to be crected, insured
avsinst loss by fire, windstorin and other hazards in a sum rot less than the balance doe hervunder at any tone ared a0 canpanm or
companics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or poliics of insurance to the Moituagee and
agrees that 41l such policies shall be held by the Mortgagee should it so require and shall include loss pavable unwes in fanvor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgager by registerad wnd. andd should the
Mortragor at any time fal to keep said premiuses insured or fail to pay the preminms for such insurance, then the Mortzavee may cause

such improvements to be insured in the name of the Mortgagor aud reimburse atself for the cost of such insurance, with mterest as
tereinabos ¢ provided.

4. That the Mortgagor will keep all improvements upon the morteszed premises in good repair. and shonld Mortcavor fail to do
~a. the Mortzagee may. at its option, enter upon said premises and make whatever repairs are necesary and Choarge the expenses tor such
repairs to the mortgage debt and collect the same under this mortgave with interest as hereinabove provicded

5. That the Mortgazee may at any time reqquire the ssuance and maintenance of insurance upon the hfe of any person obligated
under the indebteduess seoured hereby in a sum sufficient to pay the morteage Jdebt. with the Mortvagee as benctioary, and aif the
premiums are not otherwise paid, the Mortgagee mnay pay said prenuums and any amount so pad shall becomie a part of the mortgage
debt.

6. That Morteavor agrees to pav all taves ard other public assessments Jevied scainst the mortvaged premises on or before the
due dates thereof amd to exhibut the receipts therefor at the offices of the Meitvarer manediately upon pavment, amd shoukd the Mort-
wavor fad to pay such taves and assessments when the same shall fall due, the Moerteacer may. ot its option. pay the same and (hage
the amounts su paid to the morteaze Jdebt and collect the same under this mortzace. with interest us above provided.

7. That «f this mortzage secores & “construction Joan™. the Morteacor serees that the pricipal amonut of the indebtedness hereby
secnred shadl Be disboirsed to the Mortzavor in perindic pavinents, s constrnction pregoesses, in accondance with the terms and condi-

tiens of a4 Comtruction Loan Agreement which is separately executed bat v made a part of this moitwage and incorporated herein by
reference.

5. That the Morteacor wall ot further encnmber the premoses Jaonve Jdewnbed. without the prior consent of the Moitzagee, and
should the Mortiagor so encnmber such prennses the Monteaoee way . at ats option. Jedare the iedebtedness hereby secured to be
unmediately Jdue and pavable and may institute any proceedings necesany to ollect sand indebtedness.

9. That should the Motzagor alicnate the morteaged premises by Contract of Sale, Bond for Title, or Dewd of Conveyance. and
the within mortgage indebtedness 15 not paid in full, the Morteagor or his Purchaser shall e reguired to file with the Association an
application for an assumption of the mortzage indebtedness, pay the reawrable cost as required by the Aswsodiation for processing the
asumption. furnish the Assouation with o copy of the Contract of Sale. Bond tor Title, o Dheed of Converane, anel have the interest
rate on the loan balarce evsting at the tune of travsfer modified by inoreasime the oterest rate on the said loan balince to the maxi-
wnm rate per annam perontted to be charged at that e by applicable sonth Cuannlbina Law, or a lesser increase ininterest rate as may
be determined by the Assouiation. The Asse tation will notify the Morstesaor or his prribieser of the new interest rate and monthly pay-
ments and will maad him 2 new passbook, Should the Morteager, or by Paschios . tal to comply with the provisions of the within
paragraph. the Mortzagee at its option. may dedare the indebtedness horebn wcnned to be mumedately doe and payable and may
wstitute any procecdings necessary to collect said inlebtedness.

10. That shoul? the Morteavor fail to made paviients of principal and interest as due on the promissory note and the same shall be
unpaid for a peniod of thinty 130) dave or of there shonld be any falore to comply with and dade by sy by-laws or the charter of
the Morteacee. or any ~tipnlations wt out n the orteace the Momteagee ot s option s weete to the Modtwazor at his last brown
address gnving him thirty 300 dass in which to rectifs the sned defasdt ond SLonkd the Mortaavor fol to ety aid defanlt within the
said thirty davs the Morteecee, a4t ats option, i rease the nterest e on the Lo Badece for the remauning term of the loan or
for a lesser term to the mannminm rate per antum pernmmtted o be charced at that toae T apphicadle South Caraling law, or a lesser
increase rate as may be determined by the Asvasoution The manthly pacmento wall e wdiosted accordinely,

11 That shonbd the Morteawor fal to mede pevaents of principal and tereat e onthe pronniaan ote and should any monthly
installient become past due for a perosd in evwess of 15 davs, the Mostoases i collect o T Tate JJiree” ot o exeeed an amount

equal to five (3777 per contim of any such past dee imstallment in ordor 1o cover the extrg eyenae imeelont to the handling of such
delinguent paviuents

12, That the Mortzavor hereby gavicns to the Mortwages, its suceosans arnl asaans ol the rents isaes and profits accrming from
the mortgaced premises retammy the teht to collead the come so o s the debt berebs secmed as nat fuoarrears of payvment bat
should any part of the prindipal idebtedness, or interest, taves, or hine snsurance prennnns, be past duoe and nnpaid the: Morttagee
may without notice or further proceedines take over the mottraze d propaies, of ey ShE Le oongued Ty g tenant or tenants and
collect saild rents and profits and apply the i to the imdebtodnesy herelbin secired, withont Tabolits to acount for amthing more
than the rents and profits actually (ollected, Tess the cost of ollecting and v tant s anthorized  upon request by Mortiagee, to
make all rental pavments direct to the Morteacee withont lability te the Morteavor untd nobhied to the contray by the Mortzagee,
amd should said premises at the time of sodh defanlt Le e onpied by the Morteavor, the Mortzasee e apph 1o the Judee of the
County Court or to anv Jinlee of the Cownrt of Connon Pleas who shatl Le recrlent o presidinag in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possewion of Gid premises aned collect sach sents anedt profits, apphvine said rents, after pav-

i!'nf] the cost of collection, to the mortzage debt withont fabehitsy € dcconmt for wnthine more than the rents ad profits actually
collected.

13. That the Mortvaree. at its option. may require the Mortzagor to pay to the Mortwazee, on the first day of cach month until the
note secnuredd herebiy s fully paid. the followinge sums in addition to the pavments of princpal and interest provaded in wid note: a sum
eqnal to the preminms that will neat become due and pasabile on polices of worteaee ciranty insuzans e i apphcable i, fire and other
wazand insurance covering the mortzaged property. plius taves and assesments neat due on e mortizage? prenises Call s estimated by
the Modtragee ) less all sums already paid therefor. divided by the numbor of mosthis o cdapae Lefore cne roonth prior ta the date when
such preminms, taves and asaosanents will be due and pavable, such s 1o be Te b By Motease e to pay said preminms, taves and
aecial ascesanents. Should these payments excend the amonnt of paviente actmll made B the Morteages for faves, asasanents or
instrratice preminms, the excess may be credited by the Mortvagee on sohaeguent paoanents to be nodde by the Morteavor: of) however,
said <urns shall be insafficient to make said pravments when the same hdl Leconne shie and pn Bles the Mortearzor dall pav to the
Maortragee any amounts necessary to make up the deficienoy, The Morteazor further aorees that ot the s nd of ten sears from the date
hereof, Mosteagee o, at ity option apply for rennwal of mortoace onranty o snehar inan e ce af apphicabder covering the Balince
then remaining due on the mortgaee debt and the Morteavor may ot s option, pav the vacle premin reoguited for the remaining
YO.rrs (1f ”l(' term or lh(‘ Nottcacee ay pay \u\h pTeTREn .]I"I(I .’]l‘l(‘ the warme to the toortrace LT anwbhin boove 1t the NMorteacor &h.l"
repay to Morteagee aach preminm pavnent, swoth interest at the rode speofeo b s sid pronecory motes o epal sronthh installea nts
over the remaining pasment period,
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