[

L.

e 3 . AN T rom
e e T o L i 0 2 ‘SR Sunich Al > S

1334 = 926

which the amount of the sims secnred b thic Martgage e distely paaos 1o the date of takange baoars to the fuir noarket value of
the Property imme dintely pror ta the date of tiking, with the balanee of the proeonds podd to Botrow.

If the Propenty s osbandoncd by Borrower or af after notier by Lennbor 1o Borrower that The conderunet ofir= ta make an award
ov =ettle acclaim for damages, Borrower fuls to pespond to Leader withyn 30 v s of the date of sueh notioe, Lender 14 asthorized to
collect and wepply the proceeds at Lendec’s option eiker to vestoration or nopair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise wgree in writing, any stieh application of procooods 1o pemeiped shall noat extend or post-
pone the due date of the mnnthly instafments poferral to i pagrarhe 1and 2 beeoad or thange the amonnt of ~uch installments.

10. Borrower Not Released. Extension of the time for paviwnt or teoditie tion of amnrtization of the sums secured by this
Mortgage granted by Lender to any siecessor inintensst of Borrawer =bodl not operate to el in Aany msnner, the hebality of the
original Borcower and Borrower's suceessors in intenost Lo nder <hall not be 1o ited to commie nee provecdings against sueh siuecessor
or refuge to extend time for parvinent or otheow<e modifv amartiz ainn of e ~anes weoired by this Mortgage by reason of any
demand made by the original Borrower and Borrowe r's sit cvssar~ 1 1nters ot

11. Forbearance by Lender Not a Waiver. Anv iorhearanee by Tendeyr in exeicisme anv right or medy hereunder, or other-
wize: afforded by applicable Law, shall not be o waiver of ar prechide the owre e af anv right ar remedy Leteunder. The procurement
of tneurance or the payment of taxes or other liens or «harge< by Lendep chall o e o wanver of Lender's nght to aceelerate the
maturity of the indehtedness secured by this Mortgage

12. Remedies Cumulative. Al remedies provided in this Mortgage are diztine t and cammlative to any other right or remedy
under this Mortgage or afforded by law or equity. ansd mav be exercized conarerentiv, indepe ndently or successively,

13. Successors and Assigns Bound: Joint and Several Liability: Captions. Th+ covenants and agreements herein contained
<hall bind, and the rights hereunder =hall inure to, the respective anccessors and assigns of Lender and Borrower, subject to the
vravisions of paragraph 17 Lereof. AN covenants and agreements of Barrower <hall be Soint and sove ral, The captions and headings
of the paragraphs of this Mortgage are for convenience onlv and are ot 1o be azed to interpret or define the provisions hereof.

. Notice. Any nintire to Borrower provided for i this Mortgag: Lali be given by mathng surh notice by certified mail
wddressed to Botrawsr at the Property Address stated belaw. cxerpt for anv notice required under paragraph 18 horeof to be given
to Borrower an the manner prescnibed by applicable law Anv netioe provided forn this Mortgage shall be deemed to have heen
given to Borrower when given in the manner Jesignited Lerom

15. Uniform Mortgage: Governing Law: Severability. Thi< farm of 1norigige ~ambipes uniform «ovenants for national use and
non-ubiform covenants with imited variations by juri=diction ta con-titute A nniform sccurity instnnent covering real property.
This Mortgage ~hall be governed by the Liw of the ricdi fian m wboh the Praperty is leared In the event that any provision or
¢lanse of this Martgage or the Note conflicts with applicabl Taw, such confiie * shall nas affect other provisions of this Mortgage or
the Note which can be given «ffect without the conflicting proviston, anid to cbas end the provicion: of the Mortgage and the Note
are deelared to be severahle

15. Borrower's Copy. Boarrower ol b furnished o anformied copy of this Mortgage ot the time of execution or after
recordation herenf,

17. Transler of the Property: Assumption. If sl wr anv patt of the Property or an interest therein is sold or transferred by
Borrower withent Lenders prior written consent, exchnling (ad the cneation of o« Len or «nenmbrance subardinate to this Mortgage,
th) the ereatron of 4 prrchase money <ecurity interest for honsebold apphianers te o transfer by devize. descent or by operation of
law upon the death of 1« oint tenant or () the grant of anv leasebold inrese v of three vears or less not COntAning ah option to
idrbase, Londder muay at Lendec's nption. declare all the <nme seotired by this Merigage to be immediately due and pavable. Lender
~habt bave waned such option to aceelorate if. prior to the -ale or transier Tenl v and the person to whom the Property is to be
=oM or transforred voach sgroennent ie writing that the cedit of ok 1irson i~ =atisfrotory to Lender and that the interest ravable
on the sums secnred ba this Mortgsge <khall beoar sk it g Lender chall request If Lender Lasc waived the option to accelerate
pronidesd an this poaragraph 17 and if Borrowers <tiocessor inointers ot e sxconted coowritten assumption agreement accepted in
wanting by Lender Fender <shall release Borrower from 11l obhigatinne under thi- Mortgage and the Note.

If Lendor oxircze< aich aption to acoelerate. Lender <hall mail Borrowe rotice of weeelerstion in o aecordance with paragraph 14
bereof. Sach notiee <hall provide o period of nnt bo<e than 30 davs fran: the date the notice is mailed within which Borrower may
pav the sumns decTared dre I Borrower fails to pav ~eb s pror teothe cxpnation of such periesd. Lender may. without further
notice or de mand on Borrower. invoke any retnedies permmtted by pouggeaph 18 boreof

Nox-Usirory Covexants. Borrower and Lender further covenant and agree ax follows:

18. Acceleration: Remedies. FExcept u< provided in paragraph 17 hereof, upon Borrower'’s breach of any
covenant or agreement of Borrower in this Mortguee ineluding the covenants to pay when due any sums seeured
by this Mortgage. Lender prior to acecleration <hall mail notice to Borrower as provided in paragraph 14 hereof
speeifyving: 1y the breach s 20 the aetion required to cure <ueh breach: 131 4 date. not less than thirty days from
the date the notiee is miled to Borrower by which sueh Breach mmst be enred: and (49 that failure to cure suech
breach an or before the date <pecified in the notiee tay resnlt i secelerution of the sums secured by this Mort-
giage arut ~ule of the Property H the breweh 1= not cured an or hefore the date ~pecifiedd in the notice. Lender at
Lender’s option may declare all of the sumns seenred by thes Mortgage to be immediately due and pavable without
further demnnd and may foreelose this Mortgage v Judicial procecding. Lender shall be entitled to colleet in such
proceeding all expenses of foreelosure. inehiding, but not mited 1o, reasonable attorney’s fees, and costs of doeu-
mentary evidence, abstracts and title reports, all of which shall be wolditional suims sceured by thiz Mortgage.

19. Borrower’s Right to Reinstate. Notwithtanding Lender’s geceleration of the sums <ecured by thi= Mort-
gage. Borrower shall have the right to have any proceeding= begun by Lender to enforee thix Mortgage discon-
tinued at any time prior to entry of a judgiment cnforeing this Mortgaee if: (a0 Borrower pays Lender all sums
which would be then Jdue under this Mortgage. the Note and notes securing Future Advanees. if any, had no
aceeleration occurred: (hy Borrower eures all breaches of any other covenants or agreements of Borrower con-
tained in thix Martgage: 1oy Borrower pavs all reasonable expenses mneurred by Lender in enforeing the covenants
and agreements of Borrower contained in this Mortgage and in enforcing Lender's remedies as provided in para-
gravh 18 hereof. ineluding. but not limited to. rea-onahle attorney’s fees: and oy Borrower takes such action as
Lender may reasoiably require to assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower's obligation to pay the sums =ecitred by this Mortgage =hall continue unimpaired. Upon such payvment
and cure by Borrower. this Mortgage and the obligations ~ecured hereby <hall remain in full foree and effect as if
ne acceleration had occurred.

20. Assignment of Rents;: Appointment of Receiver. A~ wllitional security hereunder. Borrower herehy
asaigns to Lender the rents of the Property, provided that Borrower <hall, prior to aeceleration under paragraph 18
hereof or abandonment of the Property. have the right to colleet and retain sueh rents as they become due and
pavable,

Upon acceleration under paragraph 18 hereof or abandonnent of the Property, LEender shall be entitied to
have a receiver appointed by a court ta enter upon. take possession of and manage the Property and to colleet the
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